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E#EM /151 Consolidated Financial Highlights

- =& % F| %~ Operating Income m— 405 F 25 Net Income i
s L= # & ~Total Assets
% L& NetSales #2& F|3% .~ Ordinary Income —B— 18k & 1= Y BEAMFI A Net Income per Share
(&7 M. Millions of Yen) (B 75FMillions of Yen) (B7A M.~ Millions of Yen) (F1.7Yen) (BZA M.~ Millions of Yen)
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(B7AA) . ~Millions of Yen

£EHEFE /Fiscal Year 2008/09 2009/09 2010/09 2011/09 2012/09
7 E=.Net Sales 21,615 25,732 30,836 32,342 29,382
5t L#aF4E .~ Gross Profit 15,329 17,812 22,421 24,770 23,716
E % F|% . Operating Income 1,726 2,213 3,131 3,702 1,704
B E M2~ Ordinary Income 1,675 2,177 3,132 3,692 1,697
L HAMIFI S Net Income 563 1,669 1,824 1,797 109
1R LY BHAMEF| 4 Net Income per Share  (F4./Yen) 4,086.52 12,446.91 13,630.48 13,447.41 842.99
A& E ~Total Assets 10,758 12,557 15,091 15,881 13,971
#iEE ~Net Assets 5,385 6,807 8,259 9,670 8,922
HEEHIZLDF vy a-T0—.Cash Flows from Operating Activities 1,449 1,740 3,175 2,986 2,682
BEEFHIZ&DFy vy 1 T0—.Cash Flows from Investing Activities (1,470) (1,081) (1,004) (2,417) (2,062)
B 355E 2 kD ¥+ a- 70—, Cash Flows from Financing Activities (12) (551) (604) (619) (1,167)




EEET AT —4.7Segment Information by Business Category

E 555 £E . Net Sales by Business Category EEREZEFZ Operating Income by Business Category
=0T U YE{EZE % Content Distribution Business "o L3 WEMEESE  Content Distribution Business
(B73FD).~Milions of Yen " BALS T TRILEERMobile Advertising (E7M) ~Millions of Yen = B4 2 1 7RIREHE Mobile Advertising
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E£AI55 S~ Net Sales by Business Category (&7 M)~ Millions of Yen
SEHEE Fiscal Year 2008/09 2009/09 2010/09 2011/09 2012/09 ™
aVTIUVEMEE %/ Content Distribution Business 21,024 25,264 30,495 32,342 29,382
Bt AT« 7 EEEE % Mobile Advertising Business 679 561 510 — —

FEERIEZEFIEE Operating Income by Business Category

£&HEE.Fiscal Year 2008/09 2009/09 2010/09 2011/09 2012/09 ™
aVT I VERMEE % Content Distribution Business 3,079 2,720 3,661 3,702 1,704
Bt AT 47 EL4EEZE Mobile Advertising Business (1,258) (428) (369) — —

120119 B kY BE LS AU MEDL T UVERIEB £I2#— L TLVET . From FY2011, the Company's business is classified as a single category: Content Distribution Business



PO H HEFE (GEE#E) .~ Quarter by Trend (Consolidated)

k5. Net Sales B %328 Operating Income

(BB H.~Millions of Yen ) (BB M.~ Millions of Yen )
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2010/09 2011/09 2012/09 2010/09 2011/09 2012/09
SEHEE ~Fiscal Year 2010/09 2011/09 2012/09
(B7M) ~Millions of Yen 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
5t E&.Net Sales 7,262 7,763 7,882 7,928 7,961 8,379 8,146 7,855 7,485 7,215 7,251 7,429
5t E#F#E .~ Gross Profit 5,222 5,630 5,762 5,806 5,923 6,424 6,239 6,182 5,887 5,807 5,896 6,125
B % #|#% .~ Operating Income 397 270 1,279 1,185 902 875 1,065 858 970 179 504 49
EEF . Ordinary Income 396 269 1,282 1,184 895 871 1,066 859 961 178 506 50
L HA 4 F 28 (B 2K) .~ Net Income(Loss) 242 148 727 707 276 646 583 291 183 (6) 234 (301)
& E /Total Assets 12,499 12,879 13,616 15,091 14,476 14,927 14,901 15,881 14,309 14,868 13,850 13,971
fili& % .~ Net Assets 6,786 6,865 7,505 8,259 8,141 8,803 9,382 9,670 8,871 8,898 9,162 8,922
EBEEHILSFryia- 70—/ 495 280 1,021 1,378 228 682 466 1,609 508 1,288 (500) 1,387
Cash Flows from Operating Activities
BEFHICKSFvyia-JA—/ (233) (235) (367) (167) (575) (460) (830) (552) (318) 550 (658) (534)
Cash Flows from Investing Activities
BB EHICLSFryia-JA—/ (312) (148) (135) @) (517) (49) 5 (57) (1,016) (67) 27) (56)
Cash Flows from Financing Activities




o ERHERE (B E AT A2 T —4) /Quarter by Trend (Segment Information by Business Category)

EEJI55 £ ~Net Sales by Business Category

(A A~ Millions of Yen )

BoL 7 YE{EE %~ Content Distribution Business
B B#ATA7EREEZE Mobile Advertising Business

EEREZEF|ZE Operating Income by Business Category

B o 5 YEREE % Content Distribution Business
BB AT 7 RLEEE . Mobile Advertising Business

—=— R H_~Operating Income Ratio
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2010/09 2011/09 *1 2012/09 1Q  2Q | 3Q | 4Q  1Q | 2Q | 3Q | 4Q | 1IQ | 2Q | 3Q | 4Q
2010/09 2011/09 *1 2012/09
SEHEE ~Fiscal Year 2010/09 2011/09 * 2012/09
(7).~ Millions of Yen 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
% & /Net Sales 7,262 7,763 7,882 7,928 7,961 8,379 8,146 7,855 7,485 7,215 7,251 7,429
V7L YE{SE % Content Distribution Business 7,160 7,666 7,805 7,862 7,961 8,379 8,146 7,855 7,485 7,215 7,251 7,429
Bt AT« 7R EEEZE . Mobile Advertising Business 145 135 126 102 - - - - - - - -
¥ F3 Operating Income 397 270 1,279 1,185 902 875 1,065 858 970 179 504 49
%7252 Operating Income Ratio 5.5% 3.5% 16.2% 14.9% 11.3% 10.4% 13.1% 10.9% 13.0% 2.5% 7.0% 0.7%
a2V 7 YER{SE % Content Distribution Business 510 420 1,380 1,349 902 875 1,065 858 970 179 504 49
7.1% 5.5% 17.7% 17.2% 11.3% 10.4% 13.1% 10.9% 13.0% 2.5% 7.0% 0.7%
Bt AT 7 EEEEZE . Mobile Advertising Business (74) (110) (64) (120) - - - - - - - -
-51.3% -81.5% 50.6%  -117.1% - - - - - - - -

12011 AHSYEE LT AT

VEMEEEICH—LTLVET . From FY2011, the Company's business is classified as a single category: Content Distribution Business



BREERV—BEEBENRSelling, General and Administrative expenses

e L& B {RE Advertising and Public Relations s A {4% ~Personnel expenses

7 (Dt~ Other
5} %~ Outsourcing expenses

(i {E £1 %~ Depreciation and amortization

XHhTHH 7 Payment of commission XiFH#Payment of commission

#1;EE ~Outsourcing expenses

_T_ ;%gg;g%s/g:gﬁgaﬁon and amortization == Z (>fth ~Other - _.—_ ;ﬁgggjesrseoxr:giixpenses L& S {RE Advertising and Public Relations
5 4f(J§07gH) 80.0% 6,000 I 100.0%
70.0% 5,000 80.0%
18,000 60.0% 4,000
. 50.0% 60.0%
3,000
12,000 - 40.0% 40.0%
30.0% 2,000
6,000 I I 20.0% 1,000 20.0%
10.0%
0 0.0%
0 0.0% 1Q 20 30 4Q 1Q 2Q 30 4Q 1Q 20 30 4Q
2008/09 2009/09 2010/09 2011/09 2012/09 2010/09 2011/09 2012/09
&L ERE . ~Advertising and Public Relations (B M) .~ Millions of Yen
SEHEES (B7AM) . Millions of Yen RIEES 2010/09 2011/09 2012/09
Fiscal Year 2008/09 2009/09 2010/09 2011/09 2012/09 Fiscal Year 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
REERV—REEE 13,602 15,599 19,289 21,067 22,012 5&%%&0—@%}5&4 4825 5360 4,482 4621| 5021 5549 5173 5323| 4916 5628 5391 6,075
Selling, General & Administrative Selling, General & Administrative
LEERES 4,753 5,674 7,871 7,436 7,651 LEEGRES | 2,01 2538 1,703 1528 | 1,975 2,293 1,671 1495| 1,348 2104 1714 2483
Advertising and Public Relations Advertising and Public Relations
NG04 3,140 3,504 3,954 5,047 5,519 NS d 902 930 990 1,130| 1,000 1,191 1,312 1,452 | 1,377 1,258 1457 1427
Personnel expenses Personnel expenses
XIFHHS 2,410 2,826 3,379 3,566 3,289 XIFHRS 805 854 859 860 876 895 901 892 823 824 821 819
Payment of commission Payment of commission
VANES -0 738 634 935 1,300 1,543 sNxES 240 214 167 312 275 294 313 417 368 407 376 391
Outsourcing expenses QOutsourcing expenses
BAEERNE, 636 855 887 1,121 1,434 BmEEE . 230 226 215 214 246 271 294 309 314 343 373 402
Depreciation and amortization Depreciation and amortization
0t 1,923 2,104 2,261 2,595 2,573 FDith 544 596 546 574 556 603 678 756 683 689 647 552
Other Other
(%) (%) (%) (%) (%)
RE&ER 62.9% 60.6% 62.6% 65.1% 74.9% RE&EE 66.4% 69.0% 56.9% 58.3%| 63.1% 66.2% 635% 67.8%| 65.7% 78.0% 74.3% 81.8%
Selling, General & Administrative ratio Selling, General & Administrative ratio
wEtE/ 21,615 25,732 30,836 32,342 29,382 EEES 7,262 7,763 7,882 7,928 7,961 8379 8146 7,855 7,485 7215 7,251 7,429
Net Sales Net Sales




HEBIANL-YFT LS. £, LEAMFILE. Net Sales, Operating Income & Net Income per Employee

w1 5K it % 8 3 Number of Employees as of Fiscal Year End m— 5Kt % B %~ Number of Employees as of Fiscal Year End m— 5Kt % B %1~ Number of Employees as of Fiscal Year End
—®— ftX 8 1 A=Y T LE . Net Sales per Employee —m— ¥ 8 1 A1 Y EEHEE Operating Income per Employee —E— XS 1 ALY HEMFIZE. Net Income per Employee
(AN)~Person (EFM) Milions of Yen  (A)Person (BZAM) ~Milions of Ye  (AN)./Person (B7%M) ~Millions of Yen
800 80.0 800 8.0 800 9.0
600 60.0 600 6.0 600
6.0
400 40.0 400 4.0 400
3.0
200 20.0 200 2.0 200
0 0.0 0 0.0 0 0.0
08 09 10 11 12 08 09 10 11 12 08 09 10 11 12
(B7 M)~ Millions of Yen
SETEE Fiscal Year 2008/09 2009/09 2010/09 2011/09 2012/09
HAR it % & $~Number of Employees as of Fiscal Year Enc (A~ person) 449 489 554 699 815
EEB81ANL71-Y5 LS Net Sales per Employee 53.8 54.8 59.1 51.6 36.0
EEB1 ALY EF|Z.Operating Income per Employee 4.3 4.7 6.0 5.9 2.0
EEB1 ALY BEHEF 2. Net Income per Employee 1.4 3.5 3.4 28

HEEIANLEEYTLEE =T L5 RKEEH (BT 1Y) Consolidated Net sales per Employee = Net Sales = Average of Beginning and Ending Number of Employee
MEETANLLYBLENR=EL£RH-HEE (BT F) ~Consolidated Operating Income per Employee = Operating Income + Average of Beginning and Ending Number of Employee
MEE1 ALY LEMF R =L EMF R ZE 3 (BAP T 1Y)~ Consolidated Net Income per Employee = Net Income = Average of Beginning and Ending Number of Employee

5 L& /Net Sales 21,615 25,732 30,836 32,342 29,382
EH¥F|%. Operating Income 1,726 2,213 3,131 3,702 1,704
L HALEFI 25~ Net Income 563 1,669 1,824 1,797 109




B E - It~ Growth & Profitability

m— 5T 5. Net Sales w2 % | %5 Operating Income —=— EXF|# % ~Operating Income Ratio
—a— = F SR E % Net Sales Growth Ratio —B— R % FE R Operating Income Growth Ratio —i— [REEIREZE ~Advertising and Public Relations Ratio
(EAM) .~ Milions of Yen (%) . %) (%)
35.000 25.0 (E)%iﬂ)/Mnhons of Yen looo 300
20.0 80.0
28,000 25.0 L\/’.
' 15.0 3,000 60.0 —a
400 20.0
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14,000 0.0 0.0
(20.0) 10.0 ./././\
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0 (15.0) 0 (80.0) 0.0
08 09 10 11 12 08 09 10 1 12 08 09 10 11 12 (%)
KEFHEE ~Fiscal Year 2008/09 2009/09 2010/09 2011/09 2012/09
F LS EE “Net Sales Growth Ratio 16.7 19.1 19.8 4.9 (9.2)
E XA EAEKEE Operating Income Growth Ratio 53.7 28.2 41.5 18.2 (54.0)
5t LR{fE . Cost of Sales Ratio 29.1 30.8 27.3 23.4 19.3
St L#F#EZE ~Gross Profit Ratio 70.9 69.2 72.7 76.6 80.7
BRE & #_~Selling, General & Administrative Expenses Ratio 62.9 60.6 62.6 65.1 74.9
L& E{E #E . Advertising and Public Relations Ratio 22.0 22.1 25.5 23.0 26.0
B % F|# % Operating Income Ratio 8.0 8.6 10.2 11.4 5.8
(BZAHMA) .~ Millions of Yen
5t L= Net Sales 21,615 25,732 30,836 32,342 29,382
5t L JR{fi.~ Cost of Sales 6,286 7,920 8,415 7,571 5,665
5t L #a%I48~ Gross Profit 15,329 17,812 22,421 24,770 23,716
RFGEERUV—REEE ~Selling, General & Administrative Expenses 13,602 15,599 19,289 21,067 22,012
L& E 5% .~ Advertising and Public Relations 4,753 5,674 7,871 7,436 7,651
B % ¥4k~ Operating Income 1,726 2,213 3,131 3,702 1,704




%hE4E Efficiency

B EféZ&%%ﬁ*IJE?E/Retum on EqU|ty (ROE) n%ﬁﬁﬁﬁ*ﬂﬁ?ﬁ/F{etum on Asset (ROA) %ﬁﬁ@@§i$/Asset Turnover
%) (%) (%)
40.0 25.0 5.0

_/-/

15.0 3.0
20.0 \

10.0 2.0
5.0 1.0
0.0 0.0 0.0
08 09 10 11 12 08 09 10 1 12 08 09 10 11 12
£5H4EE Fiscal Year 2008/09 2009/09 2010/09 2011/09 2012/09
BOEARLEAMALEE ~Return on Equity (ROE) (%) 10.3 27.6 24.5 20.4 1.2
B EREFIEE Return on Asset (ROA) (%) 16.6 18.7 22.7 23.8 11.4
& ERERE ~Asset Turnover (f& Times) 2.1 2.2 2.2 2.1 2.0
ROE = (L4 &+ h T H D EAXK) x100 ROE= (Net Income.”Average of Beginning and Ending Shareholders' Equity) x100
ROA= (2% #|#5+Hi b F 9 #2 & E)x 100 ROA= (Ordinary Income.” Average of Beginning and Ending Total Assets) x100
(BZAH) .~ Millions of Yen
5t 5. Net Sales 21,615 25,732 30,836 32,342 29,382
#2EF 2~ Ordinary Income 1,675 2,177 3,132 3,692 1,697
L HAHEF| 2. Net Income 563 1,669 1,824 1,797 109
#li& EE .~ Net Assets 5,385 6,807 8,259 9,670 8,922
A&~ Total Assets 10,758 12,557 15,091 15,881 13,971




RE M.~ Stability

m— il EE . Net Assets

—8— B2 &AL E Equity Ratio (%) ML~ Current Ratio
(H7AH) ~Millions of Yen (%)
10,000 80.0 250.0
- o ./.——./I-/.
6,000 150.0
60.0
4,000 100.0
2,000 50.0
0 40.0 0.0
08 09 10 11 12 08 09 10 11 12
(%)
£EHEE Fiscal Year 2008/09 2009/09 2010/09 2011/09 2012/09
BD&ALLE ~Equity Ratio 52.3 52.9 53.4 62.0 61.9
FRENLEER Current Ratio 171.1 185.9 188.8 203.9 210.9
(B7AA).~Millions of Yen
#& %E ~Net Assets 5,385 6,807 8,259 9,670 8,922
#E #E ~ Total Assets 10,758 12,557 15,091 15,881 13,971
FRENE E ~Total Current Assets 7,744 9,359 11,872 11,470 9,630
Fneh A&~ Total Current Liabilities 4,525 5,035 6,287 5,626 4,566




EXBEER.Key Indicators

m— 5 B 3 Paying Subscribers

A4 B #Paying Subscribers

(B 7 A~ Millions) (%) -
10.00 27.0 (B7A A~ Millions) (%)
10.00 40.0
8.00 0 350
’ 8.00
25.0 30.0
6.00 240 6.00 25.0
23.0 20.0
4.00 220 4.00 15.0
10.0
21.0
200 2.00 o
20.0 ’
0.00 0.0
0.00 19.0 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
08 09 10 11 12
2010/09 2011/09 2012/09
S BHHER. L5 EIEE . Paying Subscribers & Advertising and Public Relations (A N) ~Millions
REEES (B7AAN) Millions RETEES 2010/09 2011/09 2012/09
Fiscal Year 2008/09 2009/09 2010/09 2011/09 2012/09 Fiscal Year 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
HHEEH 6.10 8.02 0.38 8.94 8.13 BHeEH | 8.62 9.33 9.31 9.38 9.62 9.73 9.36 8.94 8.59 8.58 8.04 8.13
Paying Subscribers Paying Subscribers
LEERES 4,753 5,674 7,871 7,436 7,651 LEERES | 2,101 2538 1,703 1528 1,975 2293 1,671 1,495| 1,348 2,104 1,714 2,483
Advertising and Public Relations (B H) ~Millions of Yen Advertising and Public Relations (B H) ~Millions of Yen
LEETER 22.0 221 25.5 23.0 26.0 LEERER/ | 28.9 32.7 21.6 19.3 24.8 27.4 20.5 19.0 18.0 29.2 23.6 33.4
Advertising and Public Relations to Net Sales Ratio (%) Advertising and Public Relations to Net Sales Ratio (%)
il =V 21,615 25,732 30,836 32,342 29,382 il =V 7,262 7,763 7,882 7,928 7,961 8,379 8,146 7,855 7,485 7,215 7,251 7,429
Net Sales (BB M)~ Millions of Yen Net Sales (BB M)~ Millions of Yen

10




P E T IH1EHR.~Market Information

ENA LAV TYHIEHTI Y RITHSEIEE . Mobile Content Market bv Cateaorv (+&m) (Billions of Yen) 2007 2008 2009 2010 2011
700.0 BEAORTES Chaku-mello-related market 55.9 47.3 40.2 33.5 28.7
162 178 ES-RHIS Chaku-uta-related market 56.8 48.3 43.2 36.9 30.0
fo0  ESETLWE Chaku-uta Full market 50.6 70.7 76.9 76.4 64.2
oo ENANE— LT Mobile game market 84.8 86.9 88.4 82.2 57.0
FaAlb—LavAi—)Liis Decorative e-mail market 11.6 17.1 22.8 24.3 21.3
1000 EFEENS e-book market 22.1 39.5 50.0 51.6 48.9
SIS Fortune-telling market 18.2 20.0 19.1 18.5 18.0
000 YT Ny h— g Ring back tone market 8.7 11.0 11.5 13.0 11.8
oo ERc YAk ] dress-up market 2.3 6.4 9.9 11.7 10.3
XK. Za1—RTH Weather forcast, News market 7.3 7.8 9.7 12.7 14.0
1000 KBERTIS Traffic information market 16.4 20.6 24.1 26.7 21.7
HEEERTIS Lifestyle information market 5.4 7.7 12.1 17.0 16.8
00 2007 200 2009 2010 2011 TINF—, 7ATLIRSE(SNSE)  Avatar, sales of game item, etc. 6.0 15.7 447 138.9 207.8
REOBEAALIVFIUFE g AORTE mESRFIE mESET IR EEEMTIS Video market 3.6 6.2 11.2 16.2 17.6
m AT LR mFAL- v Lo lmR nBFEHWE mLR ZFOMENAILAV TV Other mobile content market 77.5 78.3 88.7 86.9 85.8
Y- FITT TR iR aES. T a- e B HEIE —
TS PR P47 LIRRGNE) | EEPITE aEf Total 4272 4835 5525 6465 6539
XY= V7 — LETIE=2011F ([ 7 NE— /7 AT LIRFE(SNSEM BTV —S v L7 — LETIG~NB LR,
SNSEDREE. 7N\ I—  TATLEBEATRGERELZED,
AT NIV 2T T+—F LFE ~Source: Mobile Content Forum (MCF) survey
BHFLEIST LS ~Paid Music Distribution Sales E/\A VI EE ~Mobile Advertising Market
({8~ Billions of Yen) +4{&F. gillions of Yen)}
100 . O — 1400
w1 A= F (PGS DO, Intenet(PC) download g A=y PO T O—F ~Internet(PC) download
mE - ILA S 0— |~ Mobile download 1701 1168
799 793 1200
80 : 103.1
. 100.0 T3
60 -
B0.0
62.1
40 60.0
400
20
i - - 200
0 a0 L L L L |
a7 Q8 o9 10 11 a7 a8 oo 10 11

HPFT : BRLO— FiB&FE.~Source : Recording Industry Association of Japan survey AT E@ TBADEEE 124 &4 Source : Based on a "Advertising Expenditures in Japan" report produced by Dents



EHESERIEER.Consolidated Balance Sheets

MTI Ltd. and Consolidated Subsidiaries
September 30, 2008, 2009, 2010, 2011 and 2012

BENDE. Assets (B 7AM).~Millions of Yen
S5 E Fiscal Year 2008/09 2009/09 2010/09 2011/09 2012/09
FeEIEEE / Current Assets 7,744 9,359 11,872 11,470 9,630
£ X U'78£ / Cash and Deposits 1,442 1,532 3,099 3,108 2,563
FE#h2 / Accounts Receivable-Trade 5,441 6,733 7,669 7,633 6,188
P& / Merchandise 1 — — — —
BT/ M/Supplies 8 6 25 6 8
BI$LE A / Prepaid Expenses 210 293 259 241 322
#RIEFR & B | Deferred Tax Assets 554 658 789 614 377
Z Dt / Other Current Assets 418 475 362 236 439
EfI512% / Allowance for Doubtful Accounts (332) (340) (333) (370) (268)
B4 / Fixed Assets 3,014 3,197 3,219 4,411 4,340
AREEEE ~Tangible Fixed Assets 247 213 229 253 218
EYMER % .~ Leasehold Improvements 271 281 283 313 329
EAM{E XN R 5158~ Accumulated Depreciation (75) (109) (137) (164) (189)
TE FERUESR ~Tools, Furniture and Fixtures 154 158 192 288 315
R {E AN 2 558~ Accumulated Depreciation (102) (117) (108) (183) (236)
ENEEEE ~ Intangible Fixed Assets 1,056 1,345 1,522 2,338 2,483
YIhx7 / Software 1,049 1,338 1,511 2,005 2,255
Z M1t .~ Other Intangible Assets 7 6 11 333 228
BEZFDMDEE .~ Investments and Other Assets 1,709 1,638 1,467 1,818 1,639
BREFMEZ ~ Investments Securities 781 594 324 643 376
#H &R UREEE ~ Leasehold Deposits 562 593 594 462 467
RIEFi & EE ~ Deferred Tax Assets 330 420 508 656 751
Z Mt .~ Other 51 39 50 66 54
BEI515% ~ Allowance for Doubtful Accounts (17) 9) (10) (10) (10)
BEDEEE ~ Total Assets 10,758 12,557 15,091 15,881 13,971
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EREEExB®®.Consolidated Balance Sheets

MTI Ltd. and Consolidated Subsidiaries
September 30, 2008, 2009, 2010, 2011 and 2012

BEDEF LUHE E Liabilities and Net Assets (B H) .~ Millions of Yen
SEtEE ~Fiscal Year 2008/09 2009/09 2010/09 2011/09 2012/09
FiBIEM ~ Current Liabilities 4,525 5,035 6,287 5,626 4,566
E#& .~ Accounts Payable - Trade 1,577 1,974 1,979 1,541 1,233
—FEREREFEDREE AL Current Portion of Long-term Debt 200 200 200 200 99
—HFERN{EEF E+1{E Corporate Bonds Redeemable within one year 50 — - — 62
*3$L% . Account Payable - other 766 1,123 1,359 1,555 1,964
FKiLEHMA ~ Accrued Expenses 338 347 408 451 329
KLk AFBZE .~ Accrued Income Taxes 799 432 1,248 1,044 7
a4 %5 %€ .~ Allowance for Coin Usage 628 803 869 497 420
ZD4th ~ Other Current Liabilities 163 154 220 336 447
EE&E ~ Noncurrent Liabilities 848 715 544 584 482
#t{&.~Corporate Bonds — — — — —
§nifitt{& ~ Convertible Bonds - — — 61 0
RH#IE AL  Long-term Debt 699 499 299 99 0
BDDNA ~ Negative Goodwill 104 95 86 77 67
Z®Dfth ~ Other Noncurrent Liabilities 44 120 159 346 414
S{EAE ~ Total Liabilities 5,373 5,750 6,832 6,210 5,049
#EE A Shareholders' Equity 5,358 6,704 8,125 9,455 8,637
&A% ~ Common Stock 2,506 2,535 2,562 2,562 2,562
BEARE|RE ~ Capital Surplus 3,016 3,045 3,072 3,072 3,078
F#EE| K <E ~Retained Earnings 335 1,123 2,580 3,819 3,394
BHo#%=R .~ Treasury Stock (499) - (90) - (397)
- A H £ %% “Unrealized Gain (Loss) and Translation Adjustment 10 42 19 32 7
FD B ST ME=%84  Unrealized Gain(Loss) on Available-for-sale Securities 10 42 21 25 1
A ME AT~ Translation Adjustment - _ (1) 6 5
B $ #94E.~Stock Acquisition Rights 16 59 113 163 211
LR EFE 9 Minority Interests — — — 18 64
#EESE/Total Net Assets 5,385 6,807 8,259 9,670 8,922
£ & $iEE S5t Total Liabilities and Net Assets 10,758 12,557 15,091 15,881 13,971
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E#EBRETEE “Consolidated Statements of Operations

MTI Ltd. and Consolidated Subsidiaries
September 30, 2008, 2009, 2010, 2011 and 2012

(BAH).~Millions of Yen

=ETEE Fiscal Year 2008/09 2009/09 2010/09 2011/09 2012/09
5t E& ./ Net Sales 21,615 25,732 30,836 32,342 29,382
5t LRl .~ Cost of Sales 6,286 7,920 8,415 7,571 5,665

55 LfFIE ~ Gross Profit 15,329 17,812 22,421 24,770 23,716
RFEERU—BIREEE .~ Selling, General and Administrative Expenses 13,602 15,599 19,289 21,067 22,012
EEF I ~ Operating Income 1,726 2,213 3,131 3,702 1,704
B4R ~ Non-Operating Income 42 18 23 29 30
0 0 0 0

ZEREC & & Dividends Income 3 3 3 4 4

Z 0t .~ Other 35 15 19 25 26
EE5ER ~ Non-operating expenses 93 54 22 39 37
XHFIE . Interest Expense 21 20 17 13 9
BoikIZ& DR EIB% .~ Loss on Equity Investments in Affiliates 60 1 — 12 16
ZO1fth ~ Other 11 32 5 13 11
#ZEF2E ~ Ordinary Income 1,675 2,177 3,132 3,692 1,697
¥R ~ Extraordinary Gains 32 26 110 246 0
Y% 7184  Extraordinary Losses 336 333 188 361 739
B SREATLEMF A ~ Income before Income Taxes 1,371 1,870 3,054 3,578 958
EAFL ERBIRUVEZETR ~ Income Taxes (Current) 1,061 419 1,434 1,790 686
sEAFRE S EEE .~ Income Taxes (Deferred) (253) (218) (204) 24 154
D¥kTIa AT L HHA L ~Income Before Minority Interests — - — 1,763 117
D EFR E 85K Minority Interests (losses) — — _ (34) 3
LHAEFIEE ~ Net Income 563 1,669 1,824 1,797 109
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EfEX vyl a-70—FEZE Consolidated Statements of Cash Flows

MTI Ltd. and Consolidated Subsidiaries
September 30, 2008, 2009, 2010, 2011 and 2012

(BAH) .~ Millions of Yen

SEHEE Fiscal Year 2008/09 2009/09 2010/09 2011/09 2012/09
EEFH-LDF vyl a-7O— ~ Cash Flows from Operating Activities 1,449 1,740 3,175 2,986 2,643
FEERAEF L HMFIZ ~ Income before Income Taxes 1,371 1,870 3,054 3,578 958
BAE{ERNE ~ Depreciation 660 872 914 1,167 1,434

% & A {l5E#:1f48 . Loss on Devaluation of Investment Securities 261 19 62 75 291
a5 L& D EFAE~ Allowance for Coin Usage 286 174 66 (372) (76)

T HEMEDEREIEE ~ Increase in Accounts Receivable - trade (561) (1,285) (935) 87 1,445
EABEFHEDIEFEE .~ Increase (Decrease) in Notes and Accounts Payable - Trade 85 397 5 (442) (312)
K& DIHEE~ Increase in Account Payable - other (86) 356 236 24 392

= AFIZEDXEE ~ Income Taxes Paid (742) (785) (626) (2,000) (1,860)

Z M .~ Other 175 122 397 869 371
BEFEIC&LDF vy a-7O— ~ Cash Flows from Investing Activities (1,470) (1,081) (1,004) (2,417) (2,062)
EREEEEDIBIZLDIH ~ Payment for Tangible Fixed Assets (97) (14) (61) (60) (30)
EREE L EDORBICKDEZH .~ Payment for Intangible Fixed Assets (1,038) (1,230) (1,117) (1,642) (1,772)
BEEMIEHOIMBICLDIZE ~Payment for Purchases of Investment Securities — — (44) (409) (74)
BEFMIESDTAIZLBULA ~ Proceeds from Sales of Investment Securities — 216 236 8 —
RIRBRSEEEDFEICKBULA Proceeds from sales of insurance sales business — — — — -
ZOHh ~ Other (335) (52) 17) (313) (186)
M#ERIZLSFryia-T70— / Cash Flows from Financing Activities (11) (551) (604) (619) (1,167)
REEALIZLBULA ~Proceeds from Long-term Debt 1,000 — - — —
RHEBALORFEFIZLSX H.Repayment of Long-term Debt (100) (200) (200) (200) (200)
#HEDEEIZEDXH.~ Redemption of Corporate Bonds (100) (50) — — —

B DFEITIZEBINA ~ Proceeds from Issuance of Shares 49 58 54 0 0
HOMRDEEBIZ&SI . ~Payment for Acquisition of Treasury Stock (756) (223) (190) - (422)

fic 4 & DX %E ~ Dividends Paid (104) (135) (268) (467) (534)
RERUHASAEMIRIBEEZE - - - 10 -

Foreign Currency Translation Adjustments on Cash and Cash Equivalents
REeRURERSMOIEREE ~ Net Increase (Decrease) in Cash and Cash Equivalents (32) 108 1,566 (40) (545)
ReERUBRERSEMOYERS ~ Cash and Cash Equivalents at Beginning of Year 1,474 1,442 1,532 3,099 3,108
HRERICESISHEERUVBEERSMOEME ~Net Increase in Cash and Cash Equivalents — — — 50 —
ERBRMHSISHEERUVESRSHDOETEE - (18) — — —
Decrease Resulting from Elimination of a Subsidiary from Scope of Consolidation

RERUBREFASEMOYRZES ~ Cash and Cash Equivalents at End of Year 1,442 1,532 3,099 3,108 2,563
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¥ X 1B~ Stock Information

FRABDHEFE,~ stock Price Trend

K#E (EHL1048).~Major Shareholders

e (201249 A 30 B BI7E .~ As of September 30, 2012)
®ER E27 3 IRIELLER
250,000 - Name of Shareholder Shares Controlling Share
B1% &% . Toshihiro Maeta 29,314 22.67%
200,000 ' - N ALY AT L->—KMC, Inc. 25,240 19.52%
BANSRT (-4 —E RIEFERITH R4 (1550) .~ Japan Trustee Service Bank, Ltd.(Trust Account) 6,998 5.41%
150,000 | N HASHITLTA—T A4/ MTI Ltd. 4,401 ;
m k‘ j m ;;;;EHJ—H\"/’77>F|~5X|~71>/\”:—("%‘1?:1‘%@)& BREUAT EI—RL—MRTR 2517 1.95%
100,000 of \Fﬁ w " NOMURA PB NOMINIEES LIMITED OMNIBUS-MARGIN (CASH PB) (BN FitEHHAa) 2,125 1.64%
% %X £ $1BB X%t~ Shobunsha Publications, Inc. 1,680 1.30%
50,000 HEEEY—EREFBTHA L (FL4S0) . Trust & Custody Services Bank, Ltd.(pension tokkin account) 1,273 0.98%
CGML-IPB CUSTOMER COLLATERAL ACCOUNT (B{ERRIBA T4/ \U78R1TH X &4t) 1,219 0.94%
0 HH £/ \0—X BAROWS Inc. 1,216 0.94%
2007/10 2008/04 2008/10 2009/04 2008/10 2010/04  2010/10 2011704  2011/10 2012/04
A& SRR B :124:4
SRS YT #{BA—2R ./ Closing price at JASDAQ Composition of Shareholders by Category Shares (%)
%R/t Financial Institutions 10,888 8.14%
(MRS, Stock Price Trend M. Yen £FEESEREI%%E . Securities Companies 2,029 1.52%
SEHEE ~Fiscal Year 2008/09 2009/09 2010/09 2011/09 2012/09 Z®Dfthik A~ Other Corporations 31,658 23.68%
=1E.~High 243,000 254,400 246,900 186,500 140,100 #E;ik A% Foreign Corporations 16,248  12.15%
Z{E.Low 89,000 64,500 88,600 97,300 75,000 {EA-ZD4th.~Individuals and Other 68,464 51.21%
#&{E.~ Closing Price 117,000 243,000 106,100 99,900 75,000 BE&ZE#Treasury Stock 4,401 3.29%
FEHFTE S (&)~ Yearly Volume (shares) 161,362 152,464 187,010 291,761 146,849 &%t Total 133,688 100.00%
17 EMRRE Number of Shares Outstanding ¥ Shares  #kEEITIHHE Shareholder Return Data (%)
SEHEE Fiscal Year 2008/09 2009/09 2010/09 2011/09 2012/09 £&H5FE.~Fiscal Year 2008/09 2009/09 2010/09 2011/09 2012/09
BRRBITHERIE 138,880 134,342 134,388 133,688 133,688 HERitm. 245 16.1 25.7 29.7 474.5
~/Number of Shares Outstanding at Fiscal Year End Payout Ratio
HETiEm. 158.0 29.5 36.1 29.7 835.7
1% Y=Y T —4 Per Share Data M. Yen Return to Shareholders Ratio
SEHEE ~Fiscal Year 2008/09 2009/09 2010/09 2011/09 2012/09 FELHMHM=1#%U-VELE + 1LY LHAHFIEEx100
1LY E E . Net Assets per Share 39,567.06 50,227.79 60,929.15 70,973.21 66,868.98 Payout Ratio = Cash Dividends per Share + Net Income per Share x 100
17U BEAMIFIZE . Net Income (Loss) per Share  4,086.52 12,446.91 13,630.48 13,447.41 842.99 #Eiwitm = (R UEHREE+BAKENRE) - L ERFIZEX100
1# L 7-YEE & £/Cash Dividends per Share 1,000 2,000 3,500 4,000 4,000 Return to Shareholders Ratio = (Cash Dividends+ Share Buybacks)+Net Income x 100
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£=11#EE ~Corporate Profile

MTI Ltd.

201249 A 30HRTE.~As of September 30, 2012

ﬁl;ll
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BEXxE
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SHMARTTIHADORE
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BrEH

BTHRE

LTS
fE#a—F

HBRAESHITLTA—TA

T163-1435 HRRAMHGEXAHBE=T H20%F 25

BRARTL T4 —35R

03-5333-6789

199648H12H

815 £&

2,562 B H

9A30H

447,600 #k
133,688
5,573 %4
1%

DX R YY
9438

Corporate Name

Head Office

Founded

Number of Employees

Paid in Capital

Fiscal Year

Number of Shares Authorized
Number of Shares Outstanding
Number of Shareholders

Stock Transaction Unit

Stock Listing
Stock Code

MTI Ltd.

35th Floor, Tokyo Opera City Tower
3-20-2 Nishi-Shinjuku, Shinjuku-ku, Tokyo
163-1435, Japan

+81-3-5333-6789

August 12, 1996

815

¥2,562 million

October 1 - September 30

447,600 shares

133,688 shares
5,573

1 share

JASDAQ
9438
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