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E#EM /151 Consolidated Financial Highlights

58 £ Net Sales

B EZF|4% . Operating Income
#2 % F 2% Ordinary Income

— i HA A F 4 Net Income
—— 1R Lo U LEAMEFIZE*1 Net Income per Share*1

B & BE / Total Assets

(ABZA M. ~Millions of Yen) (B H.~Millions of Yen) (M.”Yen) (BB H.~Millions of Yen)
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5,000 500 [T - B
0 0 I R MR R MR 0 0 0 e N .
07 08 09 10 11 07 08 09 10 11 07 09 10 11 07 09 10 11
(B7AA) . ~Millions of Yen
SEHEE /Fiscal Year 2007/09 2008/09 2009/09 2010/09 2011/09
5t E= . Net Sales 18,520 21,615 25,732 30,836 32,342
5tk #%14% .~ Gross Profit 12,646 15,329 17,812 22,421 24,770
EZ %k Operating Income 1,123 1,726 2,213 3,131 3,702
2% F2&~ Ordinary Income 1,029 1,675 2,177 3,132 3,692
LEAKEFI 28 Net Income 1,053 563 1,669 1,824 1,797
Itk &=L B HAMEFIZE ™ Net Income per Share (3.7 Yen) 14,490.62 4,086.52 12,446.91 13,630.48 13,447.41
A& =~ Total Assets 9,459 10,758 12,557 15,091 15,881
#iE &=~ Net Assets 5,529 5,385 6,807 8,259 9,670
HEEHIZLDF vy a-T0—.Cash Flows from Operating Activities 694 1,449 1,740 3,175 2,986
BEEFHIZ&DFy v 1 T0O—.Cash Flows from Investing Activities 147 (1,470) (1,081) (1,004) (2,417)
B 755E 82 kD ¥+ a- 70—, Cash Flows from Financing Activities (1,917) (11) (551) (604) (619)

*12008F4 A1 B4 T — 20 DI 5 EIZEHE, .~ Implemented 2-for-1 stock split on April 1, 2008



EEET AT —4.7Segment Information by Business Category

FERHIFE LB Net Sales by Business Category EERIEZEFIZEE. Operating Income by Business Category
(AB7AH).~Millions of Yen (BFH) Millions of Yen
35,000 5,000 -

B oY T U YEEEZE Content Distribution Business B 0> 5 U YE{EE % ~Content Distribution Business
30,000 4,000 =Gt T FREEEEMobileAdvertising

Business Business

25,000 3,000 e R S S .
20,000 2000 e L B BN B
15,000 - R R AV ] s ] po— o] s

5,000 [ S Y U S——C Y s— - -1,000
0 -2,000
07 08 09 10 11 07 08 09 10 11
EZ75 EE . Net Sales by Business Category (H7M).~Millions of Yen
SEHEE Fiscal Year 2007/09 2008/09 2009/09 2010/09 2011/09 *?
aVTIUVEMEE %/ Content Distribution Business 17,595 21,024 25,264 30,495 32,342
Bt AT« 7 EEEE % Mobile Advertising Business 756 679 561 510 —
ZDHh'Other™ 275 — — — —
EEAI'EEFIIE~ Operating Income by Business Category
SETEE Fiscal Year 2007/09 2008/09 2009/09 2010/09 2011/09 "2
a U TUYEREEE  Content Distribution Business 1,929 3,079 2,720 3,661 3,702
Bt AT« 7 EEEE % Mobile Advertising Business (720) (1,258) (428) (369) —
ZDH™ Other™ (43) — - - -

TEOMIE. BEICEBBLEE (B EEREEESLUTLY T BEB LV 1 —REE) THRSA TOET
./ Other business : Mobile Terminal Business, Telemarketing Business and Purchases and Sales of Reusable Merchandise (Withdrawn Businesses)

20119 ALY B E LT AUV TUYERESZIZH—LTUVET . From FY2011, the Company's business is classified as a single category: Content Distribution Business



PO H HEFE (GEE#E) .~ Quarter by Trend (Consolidated)

F= E& ./ Net Sales EEF|24 . Operating Income
(B M.~ Millions of Yen ) (B 7M.~ Millions of Yen )
1,600
8,000
1,200
6,000
800
4,000
- ) I I I
: , | O
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
2009/09 2010/09 2011/09 2009/09 2010/09 2011/09
KEHEE ~Fiscal Year 2009/09 2010/09 2011/09
(B7%A M) .~ Millions of Yen 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
5t E=.Net Sales 5,798 6,339 6,621 6,972 7,262 7,763 7,882 7,928 7,961 8,379 8,146 7,855
5t L#aF128. Gross Profit 3,902 4,369 4,676 4,864 5,222 5,630 5,762 5,806 5,923 6,424 6,239 6,182
B %4k Operating Income 266 567 892 487 397 270 1,279 1,185 902 875 1,065 858
#2E FI# .~ Ordinary Income 237 565 888 486 396 269 1,282 1,184 895 871 1,066 859
L HABEF| 4% (382%) ~Net Income(Loss) 140 721 504 302 242 148 727 707 276 646 583 291
¥ & % ~Total Assets 10,298 11,347 11,794 12,557 12,499 12,879 13,616 15,091 14,476 14,927 14,901 15,881
& Net Assets 5,223 5,890 6,448 6,807 6,786 6,865 7,505 8,259 8,141 8,803 9,382 9,670
BEEBICKSFvyia-70—/ 21 674 401 643 495 280 1,021 1,378 228 682 466 1,609
Cash Flows from Operating Activities
BEFHCLSFyyia-70—/ (144) (330) (291) (314) (233) (235) (367) (167) (575) (510) (830) (501)
Cash Flows from Investing Activities
BB EHICLSFyyia-70—/ (333) (166) (38) (13) (312) (148) (135) ) (517) (49) 5 (57)
Cash Flows from Financing Activities




o ERHERE (B E AT A2 T —4) /Quarter by Trend (Segment Information by Business Category)

E#5I5E LS. Net Sales by Business Category

(A A~ Millions of Yen )

BoL 7 YE{EE %~ Content Distribution Business
B B#ATA7EREEZE Mobile Advertising Business

EERE EFE . Operating Income by Business Category

B o 5 YEREE % Content Distribution Business

BB AT 7 RLEEE . Mobile Advertising Business

1,600 - —=— H¥R3E_~Operating Income Ratio 20.0%
9,000 1,400
1,200 16.0%
1,000
6,000 T T | B B B 800 12.0%
600
400 8.0%
3,000 - - TR . e o R 200
0 - 4.0%
-200
0 -400 0.0%
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q | 20  3Q 4Q 1Q | 2Q  3Q 4Q 1Q 2Q | 3Q  4Q
2009/09 2010/09 2011/09*1 2009/09 2010/09 2011/09%1
£EHEE Fiscal Year 2009/09 2010/09 2011/09*
(&7 M)~ Millions of Yen 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
55 EE ./ Net Sales 5,798 6,339 6,621 6,972 7,262 7,763 7,882 7,928 7,961 8,379 8,146 7,855
ar T VEEE . Content Distribution Business 5,675 6,210 6,511 6,867 7,160 7,666 7,805 7,862 7,961 8,379 8,146 7,855
Bt AT 7R EEEZE . Mobile Advertising Business 143 154 128 134 145 135 126 102 - - - -
#2535~ Operating Income 266 567 892 487 397 270 1,279 1,185 902 875 1,065 858
B 5|28 5~ Operating Income Ratio 4.6% 9.0% 13.5% 7.0% 5.5% 3.5% 16.2% 14.9% 11.3% 10.4% 13.1% 10.9%
av T VEEE . Content Distribution Business 415 677 998 629 510 420 1,380 1,349 902 875 1,065 858
7.3% 10.9% 15.3% 9.2% 7.1% 5.5% 17.7% 17.2% 11.3% 10.4% 13.1% 10.9%
Bt AT« 7R LEEZE . Mobile Advertising Business (128) (90) 87) (122) (74) (110) (64) (120) - - - -
-89.2% -58.6% -68.0% -90.6% -51.3% -81.5% -50.6%  -117.1%

T2011EAHEYEE LI ATV TY

VEMEEE(TH—LTLVET . From FY2011, the Company's business is classified as a single category: Content Distribution Business



BREERVU—BEEENANR.Selling, General and Administrative expenses

e [R5 E{x& ~Advertising and Public Relations === A 4% ~Personnel expenses = 7 ()fth ~ Other m— i {51 Z ~ Depreciation and amortization
XL F Hx~ Payment of commission 5}iE %~ Outsourcing expenses #4353 .~ Outsourcing expenses 4L F #ok~ Payment of commission

— ;ﬁ@fé%l}%/Depreme}uon and amortization === Z () fth.~Other . =\ {42 Personnel expenses m— |45 E {5 E . Advertising and Public Relations
—®— REHESG & Aratio (BAM —m— REHR SG & A ratio

(BHMA 0
24,000 68.0% 6,000 100.0%

5,000 . . l I I 80.0%
18,000
= 1

64.0% 60.0%

= .
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- 40.0%
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6,000 1,000 20.0%
0 0.0%
10 20 30 4 1Q 20 3Q 4Q 1@ 2Q 3Q 4Q

56.0%
2007/09 2008/09 2009/09 2010/09 2011/09

SRR, LEEEE.Membership & Advertising and Public Relations (B )./ Millions of Yen
2 EES (E7M) ~Millions of Yen RETEES 2009/09 2010/09 2011/09
Fiscal Year 2007/09 2008/09 2009/09 2010/09 2011/09 Fiscal Year 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
REERV—EEIEE 11,523 13,602 15,599 19,289 21,067 ?ﬁﬁ%&lf-%%‘ﬁ%/| 3,635 3,801 3,784 4,377 4,825 5,360 4,482 4,621 5,021 5,549 5,173 5,323
Selling, General & Administrative Selling, General & Administrative
LEERE S 4,341 4,753 5,674 7,871 7,436 LEERES | 1,301 1,324 1,305 1,743 2,101 2,538 1,703 1,528 1,975 2,293 1,671 1,495
Advertising and Public Relations Advertising and Public Relations
NS 2,894 3,140 3,504 3,954 5,047 NS4 840 871 877 916 902 930 990 1,130 1,090 1,191 1,312 1,452
Personnel expenses Personnel expenses
XINFHHS 1,954 2,410 2,826 3,379 3,566 TIFHHS 633 692 724 776 805 854 859 860 876 895 901 892
Payment of commission Payment of commission
NxES 375 738 634 935 1,300 sNixE 155 154 126 198 240 214 167 312 275 294 313 417
Outsourcing expenses Outsourcing expenses
BimEANE. 426 636 855 887 1,121 R EAZE 198 213 217 225 230 226 215 214 246 271 294 309
Depreciation and amortization Depreciation and amortization
Z it 1,530 1,923 2,104 2,261 2,595 0t 506 545 534 517 544 596 546 574 556 603 678 756
Other Other
(%) (%) (%) (%)
REEE 62.2% 62.9% 60.6% 62.6% 65.1% REEXR 62.7% 60.0% 57.2% 62.8%| 66.4% 69.0% 56.9% 58.3%| 63.1% 66.2% 63.5% 67.8%
Selling, General & Administrative ratio Selling, General & Administrative ratio
sEEE 18,520 21,615 25,732 30,836 32,342 Eo—vd 5,798 6,339 6,621 6,972 7,262 7,763 7,882 7,928 7,961 8,379 8,146 7,855
Net Sales Net Sales




HEBIANL-YFT LS. £, LEAMFILE. Net Sales, Operating Income & Net Income per Employee

m— 5Kt % B 31 Number of Employees at Fiscal Year End 5Kt % B 3~ Number of Employees at Fiscal Year End 5Kt % B 31~ Number of Employees at Fiscal Year End
—m— it X8 1 A&7 Y5 LB Net Sales per Employee —m— tEB 1 ALY EZEFIEE Operating Income per Employee —m— GRS 1 ALY LEIEFIZE . Net Income per Employee
(AN)~Person (EFM) Milions of Yen  (A)Person (BZAM) ~Milions of Y (N)./Person (B7%M) ~Millions of Yen
800 80.0 800 8.0 800 9.0
600 60.0 600 6.0 600
6.0
400 40.0 400 4.0 400
3.0
200 20.0 200 2.0 200
0 0.0 0 0.0 0 0.0
07 08 09 10 11 07 08 09 10 11 07 08 09 10 11
(B7 M)~ Millions of Yen
KEHEE Fiscal Year 2007/09 2008/09 2009/09 2010/09 2011/09
HAR Gt % & #~Number of Employees at Fiscal Year End (A~ person) 354 449 489 554 699
EEB81ANL71-Y5 LS ~Net Sales per Employee 56.4 53.8 54.8 59.1 51.6
EEB1 ALY EF|ZOperating Income per Employee 3.4 4.3 4.7 6.0 5.9
EEE1 ALY BEHEF 2. Net Income per Employee 3.2 1.4 3.5 3.4 2.8

HEEIANLEEYTLEE =T L5 RKEEH (BT 1Y) Consolidated Net sales per Employee = Net Sales = Average of Beginning and Ending Number of Employee
MEETANLLYBLENR=EL£RH-HEE (BT F) ~Consolidated Operating Income per Employee = Operating Income + Average of Beginning and Ending Number of Employee
MEE1 ALY LEMF R =L EMF R ZE 3 (BAP T 1Y)~ Consolidated Net Income per Employee = Net Income = Average of Beginning and Ending Number of Employee

5t E&.”Net Sales 18,520 21,615 25,732 30,836 32,342
EZ#F)2§~ Operating Income 1,123 1,726 2,213 3,131 3,702
L HAHF 4%~ Net Income 1,053 563 1,669 1,824 1,797




B E - It~ Growth & Profitability

= L= Net Sales — gi*IJH(Operating Income —=— E¥F|ZE ~Operating Income Ratio
—=— = F SR E %, Net Sales Growth Ratio ) —s— EEHAEMKRE .~ Operating Income Growth Ratio(%) —a— [R5 E{REE Advertising and Public Relations Ratio
(B7AHM) ~Millions of Yen (B8R M) ~Millions of Yen (%)
35,000 25.0 4,000 100.0 300
28,000 20.0 goo 250 ‘.‘\.
3,000 '\.___./
20.0
21,000 15.0 60.0
2,000 15.0
14,000 10.0 40.0
10.0
1,000
7,000 5.0 20.0
5.0
0 0.0 0 0.0 0.0
07 08 09 10 11 07 08 09 10 11 07 08 09 10 1 (%)
£5HEE . Fiscal Year 2007/09 2008/09 2009/09 2010/09 2011/09
St L ERKE ~Net Sales Growth Ratio 6.2 16.7 19.1 19.8 4.9
B %R MK ZE Operating Income Growth Ratio 24.5 53.7 28.2 41.5 18.2
5t LR{fE . Cost of Sales Ratio 31.7 29.1 30.8 27.3 23.4
St L#F#EZE ~Gross Profit Ratio 68.3 70.9 69.2 72.7 76.6
BRE & #_~Selling, General & Administrative Expenses Ratio 62.2 62.9 60.6 62.6 65.1
L& E{E #E . Advertising and Public Relations Ratio 23.4 22.0 22.1 25.5 23.0
B % F|# % Operating Income Ratio 6.1 8.0 8.6 10.2 11.4
(BZAHMA) .~ Millions of Yen
5t E=./Net Sales 18,520 21,615 25,732 30,836 32,342
5t LR{f.~Cost of Sales 5,874 6,286 7,920 8,415 7,571
5t E#F28 .~ Gross Profit 12,646 15,329 17,812 22,421 24,770
REERUV—AREEE ~Selling, General & Administrative Expenses 11,523 13,602 15,599 19,289 21,067
L& E 5% .~ Advertising and Public Relations 4,341 4,753 5,674 7,871 7,436
B % ¥4k~ Operating Income 1,123 1,726 2,213 3,131 3,702




#hEEtE ~Efficiency

B &AL HFIZE ~Return on Equity (ROE) BEEZEFEE Return on Asset (ROA) B REESEER .~ Asset Turnover
(%) (%) (%)
40.0 25.0 5.0
20.0 /./. 4.0
15.0 3.0
200 ................
10.0 T e ———
5.0 1.0
0.0 0.0 0.0
07 08 09 10 11 07 08 09 10 11 07 08 09 10 11
£ 54 Fiscal Year 2007/09 2008/09 2009/09 2010/09 2011/09
B &AL EAMFIEZE ~Return on Equity (ROE) (%) 17.8 10.3 27.6 24.5 20.4
B EREFIEEReturn on Asset (ROA) (%) 10.6 16.6 18.7 22.7 23.8
& EEMEERE ~ Asset Turnover (& Times) 1.9 2.1 2.2 2.2 2.1

ROE = (4 #i#liF| - #h F9 B 2 & A ) x100.~ROE= (Net Income.”Average of Beginning and Ending Shareholders' Equity) x100
ROA= (#2 & F 25+ #A h FF 192 & E)x 100~ ROA= (Ordinary Income.”Average of Beginning and Ending Total Assets) x100
(B HM).~Millions of Yen

% k5. Net Sales 18,520 21,615 25,732 30,836 32,342
#ZEF#E .~ Ordinary Income 1,029 1,675 2,177 3,132 3,692
L EAHEFI 2. Net Income 1,053 563 1,669 1,824 1,797
#iE .~ Net Assets 5,529 5,385 6,807 8,259 9,670
A&’/ Total Assets 9,459 10,758 12,557 15,091 15,881




RE M.~ Stability

il EE . Net Assets

—8— B2 &AL ~Equity Ratio (%) B L3~ Current Ratio
(H75AH) ~Millions of Yen (%)
10,000 80.0 250.0
8,000 2000 l\'/././ /-WW
6,000 150.0
60.0
4,000 100.0
2,000 50.0
0 40.0 0.0
07 08 09 10 11 07 08 09 10 11
(%)
£EHEE Fiscal Year 2007/09 2008/09 2009/09 2010/09 2011/09
BD&ALLE ~Equity Ratio 58.5 49.9 53.7 54.0 59.7
FRENLEER Current Ratio 191.5 171.1 185.9 188.8 203.9
(B7AA).~Millions of Yen
# & #E .~ Net Assets 5,529 5,385 6,807 8,259 9,670
#E #E ~ Total Assets 9,459 10,758 12,557 15,091 15,881
FRENE E ~Total Current Assets 7,051 7,744 9,359 11,872 11,470
Fneh A&~ Total Current Liabilities 3,682 4,525 5,035 6,287 5,626




EXBEER.Key Indicators

(B7A A Millions)
e 8 #hPaying Subscribers

%% 8% Paying Subscrib i (%)
== g Sthserbers (%) (875 A Millions) —n— R EBIREE ~Advertising and Public Relations to Net Sales Ratio
—a— K EB{REE ~Advertising and Public Relations to Net Sales Ratio 10.00 35.0
10.00 26.0
30.0
8.00
25.0
8.00 25.0
24.0 6.00 20.0
6.00
4.00 150
23.0
10.0
4.00
2.00
22.0 5.0
2.00 210 0.00 0.0
. 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
0.00 20.0 2009/09 2010/09 2011/09
07 08 09 10 11
SBEHHER. LEEEE Membership & Advertising and Public Relations (A A) .~ Milions
RETEES (B7AAN) .~ Millions REEES 2009/09 2010/09 2011/09
Fiscal Year 2007/09 2008/09 2009/09 2010/09 2011/09 Fiscal Year 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
AER=EH 5.36 6.10 8.02 9.38 8.94 AHEERS | 6.70 7.30 7.53 8.02 8.62 9.33 9.31 9.38 9.62 9.73 9.36 8.94
Paying Subscribers Paying Subscribers
LEEEE 4,341 4,753 5,674 7,871 7,436 LEEEE | 1,301 1,324 1,305 1,743 2,101 2,538 1,703 1,528 1,975 2,293 1,671 1,495
Advertising and Public Relations (&7 M) .~Millions of Yen Advertising and Public Relations (&7 M) .~Millions of Yen
LETEEESR 23.4 22.0 221 25.5 23.0 LEELER | 22.4 20.9 19.7 25.0 28.9 32.7 21.6 19.3 24.8 27.4 20.5 19.0
Advertising and Public Relations to Net Sales Ratio (%) Advertising and Public Relations to Net Sales Ratio (%)
=V 18,520 21,615 25,732 30,836 32,342 stbkE/ 5,798 6,339 6,621 6,972 7,262 7,763 7,882 7,928 7,961 8,379 8,146 7,855
Net Sales (&7 M) .~Millions of Yen Net Sales (B M) ~Millions of Yen

10



B & h 515 %R~ Market Information

ENAINALTYTHEATIRITISHRE. Mobile Content Market by Category (+EF) (Billions of Yen) 2006 2007 2008 2009 2010
- (B8R, Billon of e EAORTE Chaku-mello-related market 84.3 55.9 47.3 40.2 335
ES-HE Chaku-uta-related market 52.2 56.8 48.3 43.2 36.9
BCOD EOf=7IL 5 Chaku-uta Full market 23.7 50.6 70.7 76.9 76.4
ENAINT— LTS Mobile game market 74.8 84.8 86.9 88.4 82.2
stoo FaL—iari—)L5 Decorative e-mail market 55 11.6 17.1 22.8 24.3
400 EFELETS e-book market 6.9 22.1 39.5 50.0 51.6
ST Fortune-telling market 15.8 18.2 20.0 19.1 18.5
Lo U A SV it ] Ring back tone market 2.9 8.7 11.0 11.5 13.0
2000 EEHNZHE dress-up market 0.3 2.3 6.4 9.9 11.7
K&, Z1—AHi5 Weather forcast, News market 6.3 7.3 7.8 9.7 12.7
oo ZBIERTIS Traffic information market 12.5 16.4 20.6 24.1 26.7
- EEERTS Lifestyle information market 4.5 54 7.7 12.1 17.0
I o 03 oo 10 TINE—, FAT LIRS (SNSZ)  Avatar, sales of game item, etc. 0.5 6.0 15.7 44.7 138.9
HE M T F T S EFFTE FTAAC. TAT LI (SNSE) HE SIS Video market 2.4 3.6 6.2 11.2 16.2
W EE S HITEEETE E&m. - ST
P, M e b RN ZOMENSILALT VTS Other mobile content market 74.0 77.5 78.3 88.7 86.9
[ WL o 5k = b AR e A &5t Total 366.6 427.2 4835 5525 646.5
EFaHfETINTE HESERTE BE A OFRTME
HAT: B IL-a0 Ty - T+—F LFAE ~Source: Mobile Content Forum (MCF) survey
AHHFLAEME5E LS~ Paid Music Distribution Sales E/AILIEEE ~Mobile Advertising Market
[+ @M.~ BElliors af Yen) {—+ %M. Billionz of Yon)
100.0
R = Aw b (PC) 500 — Fointerret (PO downlosd 1201
SR 0 = P ke duoload - e TR
B = 747
630
L NS SRS 1 e I BUU e . DN 000 BN
48.2
s IR L S
J8.0
LI R R DR S
200 I
50 54
uu u.u
A n7 Mna na n ilg ns na na mn

HFT . BALO— Fi&i7& .~ Source : Recording Industry Association of Japan survey Wi Bl TBEADLEEE 1ZHEICER.Source: Based on a "Advertising Expenditures in Japan” report produced by Dentsu Inc.
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EHESERIEER.Consolidated Balance Sheets

MTI Ltd. and Consolidated Subsidiaries
September 30, 2007, 2008, 2009, 2010 and 2011

BEEDER Assets (E7% M) .~ Millions of Yen
KETEEE ~Fiscal Year 2007/09 2008/09 2009/09 2010/09 2011/09
FRENE E / Current Assets 7,051 7,744 9,359 11,872 11,470
& KR UTFES / Cash and Deposits 1,474 1,442 1,532 3,099 3,108
5544 / Accounts Receivable-Trade 4,879 5,441 6,733 7,669 7,633
& / Merchandise 0 1 — — —
BTEL S/Supplies 0 8 6 25 6
BI$L%E A / Prepaid Expenses 143 210 293 259 241
#RIEFH & B | Deferred Tax Assets 398 554 658 789 614
Z D1 / Other Current Assets 432 418 475 362 236
E1fE51%% / Allowance for Doubtful Accounts (278) (332) (340) (333) (370)
B & / Fixed Assets 2,407 3,014 3,197 3,219 4,411
AWRETEERE ~Tangible Fixed Assets 164 247 213 229 253
EYMEER % .~ Leasehold Improvements 168 271 281 283 313
R {E AN 2 558 Accumulated Depreciation (45) (75) (109) (137) (164)
TE SBEXRWESR ~Tools, Furniture and Fixtures 127 154 158 192 288
EAM{E XN R 5158~ Accumulated Depreciation (86) (102) (117) (108) (183)
EEEERE  Intangible Fixed Assets 635 1,056 1,345 1,522 2,338
YIhH T / Software 626 1,049 1,338 1,511 2,005
Z D1t .~ Other Intangible Assets 8 7 6 11 333
BEZDOMOERE ~ Investments and Other Assets 1,607 1,709 1,638 1,467 1,818
BREFMEZE ~ Investments Securities 938 781 594 324 643
#H &R UL ~ Leasehold Deposits 282 562 593 594 462
RIEFi & EE ~ Deferred Tax Assets 251 330 420 508 656
Z0th .~ Other 141 51 39 50 66
BEI515% ~ Allowance for Doubtful Accounts (5) (17) 9) (10) (10)
BEDOEAE ~ Total Assets 9,459 10,758 12,557 15,091 15,881
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EREEExB®®.Consolidated Balance Sheets

MTI Ltd. and Consolidated Subsidiaries
September 30, 2007, 2008, 2009, 2010 and 2011

BEDEF LUHE E Liabilities and Net Assets (B H) .~ Millions of Yen

SEtEE ~Fiscal Year 2007/09 2008/09 2009/09 2010/09 2011/09
FiBIEM ~ Current Liabilities 3,682 4,525 5,035 6,287 5,626
E#& .~ Accounts Payable - Trade 1,491 1,577 1,974 1,979 1,541
—FERNREFEDREHE AL Current Portion of Long-term Debt — 200 200 200 200
—HFEN{EEF E+1{E. Corporate Bonds Redeemable within one year 100 50 — — —
*3$L% .~ Account Payable - other 854 766 1,123 1,359 1,555
FKiLEHMA ~ Accrued Expenses 269 338 347 408 451
KLk AFBZE .~ Accrued Income Taxes 475 799 432 1,248 1,044
a4 %5 %€ .~ Allowance for Coin Usage 341 628 803 869 497
ZD4th ~ Other Current Liabilities 149 163 154 220 336
EE&E ~ Noncurrent Liabilities 247 848 715 544 584
#t{&.~Corporate Bonds 50 — — — —
grifast{& ~ Convertible Bonds — — _ _ 61
RH#IE AL  Long-term Debt — 699 499 299 99
BDDNA ~ Negative Goodwill 113 104 95 86 77
Z®Dfth ~ Other Noncurrent Liabilities 84 44 120 159 346
SEAF ~ Total Liabilities 3,930 5,373 5,750 6,832 6,210
#EE A Shareholders' Equity 5,549 5,358 6,704 8,125 9,455
&A% ~ Common Stock 2,481 2,506 2,535 2,562 2,562
BEARE|RE ~ Capital Surplus 4,691 3,016 3,045 3,072 3,072
F#EE| K <E ~Retained Earnings 913 335 1,123 2,580 3,819
BHo#%=R .~ Treasury Stock (2,536) (499) — (90) —
- A H E %% _“Unrealized Gain (Loss) and Translation Adjustment (20) 10 42 19 32
ZFD A MEEA T lZ=%82  Unrealized Gain(Loss) on Available-for-sale Securities (20) 10 42 21 25
ABBERERTE  Translation Adjustment — — _ 1) 6
Eri% P #9#E_~Stock Acquisition Rights — 16 59 113 163
LR EFE 9 Minority Interests — — — — 18
#EESE/Total Net Assets 5,529 5,385 6,807 8,259 9,670
E{&-$iEE S5 Total Liabilities and Net Assets 9,459 10,758 12,557 15,091 15,881
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E#EBRETEE “Consolidated Statements of Operations

MTI Ltd. and Consolidated Subsidiaries
September 30, 2007, 2008, 2009, 2010 and 2011

(BAH).~Millions of Yen

=ETEE Fiscal Year 2007/09 2008/09 2009/09 2010/09 2011/09
58L& / Net Sales 18,520 21,615 25,732 30,836 32,342
5t LRl .~ Cost of Sales 5,874 6,286 7,920 8,415 7,571

55 LfFIE ~ Gross Profit 12,646 15,329 17,812 22,421 24,770
RFEERU—BIREEE .~ Selling, General and Administrative Expenses 11,523 13,602 15,599 19,289 21,067
E%F|4 ~ Operating Income 1,123 1,726 2,213 3,131 3,702
#E5\NEE ~ Non-Operating Income 21 42 18 23 29
ZHF S~ Interest Income 0 3 0 0 0
ZEREC & & Dividends Income 4 3 3 3 4
Z 0t .~ Other 16 35 15 19 25
EE5ER ~ Non-operating expenses 115 93 54 22 39
FHFIE . Interest Expense 15 21 20 17 13
BaikIZ& DR EI8% .~ Loss on Equity Investments in Affiliates 67 60 1 — 12
ZDith .~ Other 32 11 32 5 13
#ZEF2E ~ Ordinary Income 1,029 1,675 2,177 3,132 3,692
¥:RIFEE ~ Extraordinary Gains 802 32 26 110 246
%% Al4#8%  Extraordinary Losses 309 336 333 188 361
B LRMEATLEMF A ~ Income before Income Taxes 1,522 1,371 1,870 3,054 3,578
EANBLERBERUEZER  Income Taxes(Current) 612 1,061 419 1,434 1,790
sEAFEFHEEE .~ Income Taxes (Deferred) (143) (253) (218) (204) 24
L#HH T EEREN L HFFE ~Income Before Minority Interests — — — — 1763
DBk EIB K Minority Interests (losses) - - — - (34)
LHAEFIEE ~ Net Income 1,053 563 1,669 1,824 1,797
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EfEX vyl a-70—FEZE Consolidated Statements of Cash Flows

MTI Ltd. and Consolidated Subsidiaries
September 30, 2007, 2008, 2009, 2010 and 2011

(BAH) .~ Millions of Yen

SEEE Fiscal Year 2007/09 2008/09 2009/09 2010/09 2011/09
EEFH-LDF vyl a-7O— ~ Cash Flows from Operating Activities 694 1,449 1,740 3,175 2,986
FEERAEF L HMFIZ ~ Income before Income Taxes 1,522 1,371 1,870 3,054 3,578
BM{EX1Z .~ Depreciation 454 660 872 914 1,167

% & A {l5E#:1f48 . Loss on Devaluation of Investment Securities 28 261 19 62 75
a5 L& D EFAE~ Allowance for Coin Usage 341 286 174 66 (372)

T HEMEDEREIEE ~ Increase in Accounts Receivable - trade (1,013) (561) (1,285) (935) 87
EABEFHEDIEFEE .~ Increase (Decrease) in Notes and Accounts Payable - Trade 182 85 397 5 (442)
K& DIHEE~ Increase in Account Payable - other (271) (86) 356 236 24

= AFIZEDXEE ~ Income Taxes Paid (429) (742) (785) (626) (2,000)

Z M .~ Other (120) 175 122 397 869
BEFEIC&LDF vy a-7O— ~ Cash Flows from Investing Activities 147 (1,470) (1,081) (1,004) (2,417)
EREEEEDIBIZLDXH ~ Payment for Tangible Fixed Assets (78) 97) (14) (61) (60)
EHETE L EDWBICKSEZH .~ Payment for Intangible Fixed Assets (671) (1,038) (1,230) (1,117) (1,642)
REAMIHOREICLDXZE ~Payment for Purchases of Investment Securities (27) - - (44) (409)
BEFMIESFDTHIZLBULA ~ Proceeds from Sales of Investment Securities 45 — 216 236 8
RIRBRSEEEDFEICKBULA ~Proceeds from sales of insurance sales business 865 — — — —

Z Mt .~ Other 13 (335) (52) 17) (313)
M#EERICLSF vy a-TI0— / Cash Flows from Financing Activities (1,917) (11) (551) (604) (619)
B ALIZLBULA ~Proceeds from Long-term Debt — 1,000 — — —
RHEASDRFIZLDXH.Repayment of Long-term Debt - (100) (200) (200) (200)
HEDEEIZEDXH .~ Redemption of Corporate Bonds (100) (100) (50) — —
HADFITIZEBULA ~ Proceeds from Issuance of Shares 23 49 58 54 0
HEKKXOEEFIZLS3ZH.~Payment for Acquisition of Treasury Stock (1,760) (756) (223) (190) -

fic 4 & DX %E ~ Dividends Paid (80) (104) (135) (268) (467)
RERVEERENIHRIMEEE - - - - 10

Foreign Currency Translation Adjustments on Cash and Cash Equivalents
REeRURERSMOIEREE ~ Net Increase (Decrease) in Cash and Cash Equivalents (1,075) (32) 108 1,566 (40)
ReRUHEERAEMORERES ~ Cash and Cash Equivalents at Beginning of Year 2,550 1,474 1,442 1,532 3,099
FRERICESHEERUVEERASMOEME ~Net Increase in Cash and Cash Equivalents — — — — 50
ERBRMHESIBHEERUVESRSHOEEE - - (18) — —
Decrease Resulting from Elimination of a Subsidiary from Scope of Consolidation

REeERUVHRERAEMOR KRS ~ Cash and Cash Equivalents at End of Year 1,474 1,442 1,532 3,099 3,108
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¥ 1EHR.~Stock Information

FE/'_YGHZ' o { o3RS~ Siock Prce Trend A#RE (LI1048) /Major Shareholders
200,000 (2011459 H30 B IR7E.~As of September 30, 2011)
®ERS R EIRIELLER
250.000 Name of Shareholder Shares Controlling Share
BI% 2%~ Toshihiro Maeta 29,314 21.93%
200,000 BREH7 M- TL->— KMC, Inc. 25,240 18.88%
BANSRT -9 —E R{EFEBITHI R (EFEN) ~Japan Trustee Service Bank, Ltd.(Trust Account) 4,313 3.23%
150,000 ATF—hRR) =7 U RS AN 7 8=— 505223,/ State Street Bank and Trust Company 505223 2,503 1.87%
AT—PAM) =V O T URMS RN 782 — 505041,/ State Street Bank and Trust Company 505041 1,700 1.27%
100,000 %R £+ AE 384t~ Shobunsha Publications, Inc. 1,680 1.26%
A0V 18U TRT— FE T—Txok Td— A9 HFATU A0 FLZ/SR 1—TR K2La2Mellon Bank, N. A. as Agent for its Client Mellon Omnibus US Pension 1’619 121%
50 000 BAYRE—FZRAMEFRITHA R4 (E5EH) ~The Master Trust Bank of Japan, Ltd(Trust Account) 1,509 1.13%
J—HU FSRR A= IATAIT— ) A—IR GyHR IFHEUTFK KULay F70 X Northern Trust Company AVFC Re US. Tax-Exempted Pension Funds 1’462 109%
0 ije Esu;ie'j(;z:in/yzl\)b 547 42252 R H18=—,CBNY Principal 1.280 0.96%
Z026/1C 200704 2007110 200304 200810 200904 2709710 22704 2010470 2017404
S RF TG #{EX—X . Closing price at JASDAQ AEEMSFEER,/ Bt KR
*#Afi 1200844 A DR 7B (18— 24%k) & RBLL TLVET . Stock Price adjusted to the 2-for-1 stock split in April 2008. Composition of Shareholders by Category Shares (%)
R/t~ Financial Institutions 7,069 5.29%
HEHER .~ Stock Price Trend M. Yen £ SENE|I%%E .~ Securities Companies 3,950 2.95%
SEHEE Fiscal Year 2007/09  2008/09 2009/09 2010/09 2011/09 Z0ftiE AN~ Other Corporations 30,884 23.10%
=1{E.High 134,500 243,000 254,400 246,900 186,500 4}Ei& A%~ Foreign Corporations 18,361 13.73%
ZE.Low 69,000 89,000 64,500 88,600 97,300 {AA-Z®Dh.~Individuals and Other 73,424 54.92%
#&{E_~ Closing Price 92,000 117,000 243,000 106,100 99,900 EBEC%&ZE#K Treasury Stock
FMSEE S (¥) ~ Yearly Volume (shares) 164,862 161,362 152,464 187,010 291,761 &t/ Total 133,688 100.00%
F1THF#X S Number of Shares Outstanding ¥ Shares #REZEITTFEIE.~Shareholder Return Data (%)
SETEE Fiscal Year 2007/09 2008/09 2009/09 2010/09 2011/09 K& 4E. ~Fiscal Year 2007/09 2008/09 2009/09 2010/09 2011/09
HARRITHEHRAR 84,279 138,880 134,342 134,388 133,688 E4fEm. 10.4 245 16.1 25.7 29.7
~Number of Shares Outstanding at Fiscal Year End Payout Ratio
HETER. 177.0 158.0 29.5 36.1 29.7
1%L 71=Y)F—4.Per Share Data M./ Yen Return to Shareholders Ratio
SEHEE Fiscal Year 2007/09  2008/09 2009/09 2010/09 2011/09 FEHHEM=1#%B-VELE + 1KLY SEMAIE<100
1% LU E %= ~Net Assets per Share 79,021.25 39,567.06 50,227.79 60,929.15 70,973.21 Payout Ratio = Cash Dividends per Share + Net Income per Share x 100
1k &7-Y LEAMIFIZE Net Income (Loss) per Share 14,490.62 4,086.52 12,446.91 13,630.48 13,447.41 #:@nim= (FRLEKR%E+ BHHE VR - LHHFI X100
1# L 7-YEE & £/Cash Dividends per Share 1,500 1,000 2,000 3,500 4,000 Return to Shareholders Ratio = (Cash Dividends+ Share Buybacks)+Net Income x 100
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£=11#EE ~Corporate Profile

MTI Ltd.

20114 9A30H KR TE.~As of September 30, 2011

ﬁl;ll
=

HxAH

EXxE

REH
SHMARTTIHADORE
RATHEHRIBE

BEH
BTHRE

LTS
fE#a—F

HBRAESHITLTA—TA

T163-1435 HRRAMHGEXAHBE=T H20%F 25

BRARTL T4 —35R

03-5333-6789

199648H12H

699 %

2,562 B H

9A30H

447,600 #k
133,688
6,263 &
1%

DX R YY
9438

Corporate Name

Head Office

Founded

Number of Employees

Paid in Capital

Fiscal Year

Number of Shares Authorized
Number of Shares Outstanding
Number of Shareholders

Stock Transaction Unit

Stock Listing
Stock Code

MTI Ltd.

35th Floor, Tokyo Opera City Tower
3-20-2 Nishi-Shinjuku, Shinjuku-ku, Tokyo
163-1435, Japan

+81-3-5333-6789

August 12, 1996

699

¥2,562 million

October 1 - September 30

447,600 shares

133,688 shares
6,263

1 share

JASDAQ
9438
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