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E#EBI#E/\1S51 .~ Consolidated Financial Highlights

m %52 B EXF)# .~ Operating Income 2 HAA R 28 (F825) ~Net Income (Loss) BB Total Assets
#EF 2~ Ordinary Income —— 1k &Y LEIHEFI 2541 Net Income per Share*
/ Milli fy (BA M.~ Millions of Yen) -
éoﬁggg‘:} fions of en) 2500 oo (B H.Millions of Yen) (A.Yen) 1(5Eo§oH/M""0ns of Yen)
' 2,000 40,000 :
25,000 2000
1,500 30,000
20,000 SR E= - 10,000 - ———— - ————— _ _
1,500 1,000 20,000
15,000 - ——_ - BN = =N B
1,000 --=-mem o - u ) 500 10,000
10,000 - E= E= E= E= - 5,000 - __ | _ __ _ _
5,000 500 - - E - . 0 0
0 0 . (500) (10,000) o
05 06 07 08 09 05 06 07 08 09 05 06 07 08 09 05 06 07 08 09
(BB M) .~Millions of Yen
SETEE ~Fiscal Year 2005/09 2006/09 2007/09 2008/09 2009/09
55L& Net Sales 14,757 17,443 18,520 21,615 25,732
75 _E#F|28 .~ Gross Profit 8,131 11,353 12,646 15,329 17,812
B F4%Operating Income 212 902 1,123 1,726 2,213
#ZE 2%~ Ordinary Income 129 839 1,029 1,675 2,177
LA 45 (8 k) ~Net Income (Loss) (125) 884 1,053 563 1,669
1kE 2= LHAMFI 25 Net Income per Share (P Yen) (1,763.31) 10,986.63 14,490.62 4,086.52 12,446.91
¥ & &~ Total Assets 9,379 9,930 9,459 10,758 12,557
&> Net Assets ° 5,675 6,313 5,529 5,385 6,807
HEEEHITLDF vy 1- 70—, Cash Flows from Operating Activities (37) 790 694 1,449 1,740
BE&EFEEIZLDF vy a- 70—, Cash Flows from Investing Activities (889) (77) 147 (1,470) (1,081)
B EBIZ KB F vy a- 70—, Cash Flows from Financing Activities (1,836) (1,196) (1,917) (11) (551)

*1 200844 A 1B 4 T~ 20 DX S EIEZEHE. .~ Implemented 2-for-1 stock split on April 1, 2008
*22005F9 A DB ENLEITH T EADEEERRLTLVET .~ The amount of Net Assets at September 30, 2005 represents the value of shareholders' equity.



EEAEY A F—4./Segment Information by Business Category

BERI5E LS Net Sales by Business Category

(BB M) .~Millions of Yen

0

B T VEEEZ ~ Content Distribution Business
BB AT AT EREEEZE Mobile Advertising Business
25,000 B Z DL~ Othefl

EERIEEF I Operating Income by Business Category

(B7AHA) ~Millions of Yen

—————— 5000 paaaas e E R

B 5 VEEEE ~Content Distribution Business
4.000 BB AT 7R REEE Mobile Advertising Business

55 L B R~ Sales Composition (2009)

B o 7 YEEZEE ~Content Distribution Business
B B AT 7R REEZ  Mobile Advertising Business

B Z DLl Othetl
3,000
20,000
2,000 R T R ——-- --
15,000 - - - B B .-
1,000
10,000 .
O .
5,000 .
(1,000) = cm e B
’ 05 06 07 08 09 (2,000)
05 06 07 08 09
EX 7|55 L/ .~ Net Sales by Business Category (B H) . Millions of Yen
SEEE ~Fiscal Year 2005/09 2006/09 2007/09 2008/09 2009/09
a2 T YEEE 2/ Content Distribution Business 9,915 13,594 17,595 21,024 25,264
B AT« 7R L& E % Mobile Advertising Business — — 756 679 561
ZFDts™ . Other™ 4,842 3,851 275 - —
BEfF % Existing Business — - 17,445 20,064 24,514
#3RE %" New Business — - 906 1,639 1,312
EZEREEFIEE . Operating Income by Business Category
SEHEE ~Fiscal Year 2005/09 2006/09 2007/09 2008/09 2008/09
a T VEREE % Content Distribution Business 279 1,055 1,929 3,079 2,720
Bt AT 7 BLEEZ . Mobile Advertising Business — — (720) (1,258) (428)
ZFDtn™ . Other™ (48) (132) (43) - -
BE77 %/ Existing Business — - 2,302 3,810 2,839
HIREL"®  New Business — — (1,093) (1,988) (547)

TzoMiE, IR - (SR EER TR LR LUTLY— TV BEB LUV 1 —REE) TS TVET
./ Other business : Mobile Terminal Business, Telemarketing Business and Purchases and Sales of Reusable Merchandise (Withdrawn Businesses)
CEEEE OSyIEEERRIV-OVTUYERES % Existing Business: Content Distribution Business excluding Comic Distribution Business

SHREE AR AT T RAEEL+03yIEE. New Business:

Mobile Advertising Business and Comic Distribution Business



PO HA #E 8 (GE#E) .~ Quarter by Trend (Consolidated)

5t L& Net Sales

(B M.~ Millions of Yen )

B #F3%.~ Operating Income

(BZA M.~ Millions of Yen )

8,000 e et s S S 1,000 ——— === —m e
800
6,000
600 ----------gu-----ft-------------—;N@ |- -——-——----;N& - --
4,000 400
200
2,000 - -- - -- 1 -- - -- 1 -- - - - - l
|
(200)
1Q 20 3@ 40 1Q 20 3Q  4Q 1@ 20 3Q 4Q 1Q 20 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
2007/09 2008/09 2009/09 2007/09 2008/09 2009/09
SEHEE ~Fiscal Year 2007/09 2008/09 2009/09
(E7 M) .~ Millions of Yen 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
5t L= . Net Sales 4,323 4,586 4,723 4,887 5,095 5,398 5,556 5,564 5,798 6,339 6,621 6,972
5t E#F)28 .~ Gross Profit 2,920 3,033 3,351 3,340 3,610 3,764 3,922 4,031 3,902 4,369 4,676 4,864
EHEF .~ Operating Income (117) 169 601 469 466 231 302 725 266 567 892 487
#2E F|#E .~ Ordinary Income (135) 136 583 444 443 222 286 722 237 565 888 486
LA 25 (825) ~Net Income(Loss) 667 (22) 282 126 94 62 64 341 140 721 504 302
¥ & % ~Total Assets 8,751 9,491 8,952 9,459 9,396 10,597 9,906 10,758 10,298 11,347 11,794 12,557
#EE* ~Net Assets * 5,586 5,381 5,472 5,529 5,316 5,468 5,005 5,385 5,223 5,890 6,448 6,807
BEEHICKDFryia- 70—/ (714) 428 167 812 (161) 744 (243) 1,110 21 674 401 643
Cash Flows from Operating Activities
BEEHCKDFryi - 70—/ 781 (297) (85) (249) (565) (347) (305) (252) (144) (330) (291) (314)
Cash Flows from Investing Activities
M#EESICKDFryia- 70—/ (1,389) 304 (747) (84) 204 425 (550) (90) (333) (166) (38) (13)
Cash Flows from Financing Activities

* 20059 A DM B EDEEIIHEEEARDEERRLTLVET . ~The amount of Net Assets at September 30, 2005 represents the value of shareholders' equity.



U HERS (B E RS AV T —4) ~Quarter by Trend (Segment Information by Business Category)

E 5|55 £S5 . Net Sales by Business Category

(BB A~ Millions of Yen )
8,000

B T VER{EE % Content Distribution Business

EEREEFE . Operating Income by Business Category

HEH# AT 7R E&EE Mobile Advertising Business

B Z D4l Othetl

B 7 VEEE %~ Content Distribution Business

B EH# AT 7R EEEE Mobile Advertising Business
B Z D1l Othefl

—u— B %7252~ Operating Income Ratio - 16.0%
3 0,
6,000 12.0%
- 8.0%
4,000
-+ 4.0%
2,000 - -- -- -- -~ - - - - -+ -- -- -- -
-+ 0.0%
(600) §-4.0%
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q ‘ 2Q ‘ 3Q ‘ 4Q 1Q ‘ 2Q ‘ 3Q ‘ 4Q 1Q ‘ 2Q ‘ 3Q ‘ 4Q
2007/09 2008/09 2009/09 2007/09 2008/09 2009/09
SETEE Fiscal Year 2007/09 2008/09 2009/09
(&7 M) .~ Millions of Yen 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
55 EE/Net Sales 4,323 4,586 4,723 4,887 5,095 5,398 5,556 5,564 5,798 6,339 6,621 6,972
aVFVEEE % Content Distribution Business 3,931 4,369 4,538 4,755 4,939 5,230 5,415 5,438 5,675 6,210 6,511 6,867
Bt AT« 7 ELEZEZE . Mobile Advertising Business 155 259 201 139 162 203 169 143 143 154 128 134
ZDHOther™ 236 37 0 0 - - - - - - - -
BE7F 3 %%/ Existing Business 3,926 4,353 4,511 4,653 4,763 5,009 5,121 5,168 5,453 6,026 6,341 6,692
$IREL",New Business 160 275 228 241 338 424 463 412 365 339 297 309
EEFIE Operating Income (117) 169 601 469 466 231 302 725 266 567 892 487
E¥EME ~Operating Income Ratio -2.7% 3.7% 12.7% 9.6% 9.2% 4.3% 5.4% 13.0% 4.6% 9.0% 13.5% 7.0%
a T VEEEZE  Content Distribution Business 291 229 750 657 856 709 589 924 415 677 998 629
7.4% 5.3% 16.5% 13.8% 17.3% 13.6% 10.9% 17.0% 7.3% 10.9% 15.3% 9.2%
Bt AT« 7 ELEEZE  Mobile Advertising Business (353) (54) (137) (174) (368) (454) (260) 173) (128) (90) (87) (122)
-227.3% -21.2% -68.0%  -125.2%  -2265% = -223.4%  -153.8%  -121.1% -89.2% -58.6% -68.0% -90.6%
ZODith™ Other™® (48) 3 0 0 — — — — — — — —
BEFEE £ /Existing Business 326 333 854 788 1,048 917 849 994 468 695 1,020 655
8.3% 7.6% 18.9% 17.0% 22.0% 18.3% 16.6% 19.2% 8.6% 11.5% 16.1% 9.8%
$3E L, New Business (388) (157) (241) (305) (560) (662) (521) (243) (181) (108) (108) (148)
-241.9% -57.4% -105.3%  -126.5%  -165.8% = -156.1% = -112.5% -59.0% -49.6% -32.0% -36.5% -48.0%

C R OSyIREERV LTy

Tzothid. BEICHBLEEE (SR EEREEERLUTLY T TV BEB LU 1—REE) THREATLET
./ Other business : Mobile Terminal Business, Telemarketing Business and Purchases and Sales of Reusable Merchandise (Withdrawn Businesses)

WEREZE % Existing Business: Content Distribution Business excluding Comic Distribution Business
SHREE B AT TR RSB %£+a3vES. New Business: Mobile Advertising Business and Comic Distribution Business



BREERU—REEERNR.Selling, General and Administrative expenses

e [ £ 515 %~ Advertising and Public Relations s A 4% _~Personnel expenses

I F# ¥ Payment of commission

7 {{1E 40 Depreciation and amortization

—W—REEZE SG & Aratio

4};E% ~Outsourcing expenses
-z D4th~ Other

e [R5 E{RE Advertising and Public Relations

ZiLF## . Payment of commission
(& T {E 402 Depreciation and amortization
—— REEFE SG & Aratio

mmm A 4% ~Personnel expenses

4};E % ~Outsourcing expenses
. Z D fth.~Other

(BAAM) 4,500 100.0%
18,000 64.0%
4,000 I
3,500 I I 80.0%
60.0% 3,000 I
12,000 - . 2,500 60.0%
. 56.0% 2,000 40.0%
1,500
6,000 1,000 20.0%
52.0%
500
0 0.0%
0 48.0%
2005/09 2006/09 2007/09 2008/09 2009/09 2007/09 2008/09 2009/09
BB, LEEEE.Membership & Advertising and Public Relations (B M) ./ Millions of Yen
REEFEES (B M) ~Millions of Yen REIEES 2007/09 2008/09 2009/09
Fiscal Year 2005/09 2006/09 2007/09 2008/09 2009/09 Fiscal Year 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
REERV—IREEE 7,918 10,450 11,523 13,602 15,599 REERU—IREEE, - 3,037 2864 2,749 2871 3,143 3532 3619 3,306| 3,635 3,801 3,784 4,377
Selling, General & Administrative Selling, General & Administrative
LEERES 2,786 3,422 4,341 4,753 5,674 LEEGRES 1,314 1,127 914 984 | 1,155 1,368 1,321 908 | 1,301 1,324 1,305 1,743
Advertising and Public Relations Advertising and Public Relations
NS 2,105 3,008 2,894 3,140 3,504 ANEE 694 682 736 781 767 732 775 865 840 871 877 916
Personnel expenses Personnel expenses
TIFEHE 889 1,661 1,954 2,410 2,826 TIFHH 448 496 485 523 568 590 620 630 633 692 724 776
Payment of commission Payment of commission
NEE 89 112 375 738 634 nixg& 89 86 99 100 131 163 209 233 155 154 126 198
Outsourcing expenses Qutsourcing expenses
B ERNE, 438 412 426 636 855 BmEEE . 98 104 108 115 130 143 165 197 198 213 217 225
Depreciation and amortization Depreciation and amortization
0 1,609 1,832 1,530 1,923 2,104 ZDfh. 391 368 405 365 390 534 527 470 506 545 534 517
Other Other
(%) (%)
RE&ER 53.7% 59.9% 62.2% 62.9% 60.6% RE&EE 70.3% 62.5% 58.2% 58.7%| 61.7% 65.4% 65.1% 59.4%| 62.7% 60.0% 57.2% 62.8%
Selling, General & Administrative ratio Selling, General & Administrative ratio
ELEE/ 14,757 17,443 18,520 21,615 25,732 sEEtES 4,323 4586 4,723 4,887 5095 5398 5556 5564/ 5798 6,339 6,621 6,972
Net Sales Net Sales




HEBIANL-YFT LS. £, LEAMFILE. Net Sales, Operating Income & Net Income per Employee

. K1 % 8 38 Number of Employees at Fiscal Year End K¢ % 8 %8 Number of Employees at Fiscal Year End . R 1 % & 38 Number of Employees at Fiscal Year End
—W— it %81 A %71-Y5E L E . Net Sales per Employee —W— it B 1 A H-YEZEFIZ Operating Income per Employee —W— ER B 1A BV B HAHEFIZE Net Income per Employee
(AN).~Person (5 HH) .~ Millions of Yen (AN).~Person (B% M) ~Millions of Yen ~ (A).“Person (A7 M) .~ Millions of Yen
600 100.0 600 5.0 600 15.0
80.0 4.0
10.0
400 400 400
60.0 3.0
5.0
40.0 2.0
200 200 200
0.0
20.0 1.0
0 0.0 0 0.0 0 (5.0)
05 06 07 08 09 05 06 07 08 09 05 06 07 08 09
(B M) .~Milions of Yen
KEHEE Fiscal Year 2005/09 2006/09 2007/09 2008/09 2009/09
IR € % & #~Number of Employees at Fiscal Year End  (A.“person) 223 302 354 449 489
EEB81ANL71-Y5 LS ~Net Sales per Employee 76.6 66.4 56.4 53.8 54.8
EEB1 ALY EF|ZOperating Income per Employee 1.1 3.4 3.4 4.3 4.7
EEE1 ALY BEHEF 2. Net Income per Employee (0.6) 3.3 3.2 1.4 3.5

HEEIANLEEYTLEE =T L5 RKEEH (BT 1Y) Consolidated Net sales per Employee = Net Sales = Average of Beginning and Ending Number of Employee
MEETANLLYBLENR=EL£RH-HEE (BT F) ~Consolidated Operating Income per Employee = Operating Income + Average of Beginning and Ending Number of Employee
MEE1 ALY LEMF R =L EMF R ZE 3 (BAP T 1Y)~ Consolidated Net Income per Employee = Net Income = Average of Beginning and Ending Number of Employee

5t L& Net Sales 14,757 17,443 18,520 21,615 25,732
EZFI25.~ Operating Income 212 902 1,123 1,726 2,213
L HAMEFI 2%~ Net Income (125) 884 1,053 563 1,669




B E - It~ Growth & Profitability

. 5T E S Net Sales w535 Operating Income —— E 7355 Operating Income Ratio
—i— 5 LB AR E . Net Sales Growth Ratio —S— EXRF AR Operating Income Growth Ratio —B— L& Bzt & ~Advertising and Public Relations Ratio
(B M) .~Millions of Yen (%) (B7AMA).~Millions of Yen (%) (%)
30,000 300 3,000 400.0 250
25,000 25.0 2,500
300.0 20.0
20,000 20.0 2,000
15.0
15,000 15.0 1,500 200.0
10.0
10,000 10.0 1,000
100.0
5,000 5.0 500 50
0 0.0 0 0.0 0.0
05 06 07 08 09 05 06 07 08 09 05 06 07 08 09 (%)
£5HEE . Fiscal Year 2005/09 2006/09 2007/09 2008/09 2009/09
St L EREKE ~Net Sales Growth Ratio 28.0 18.2 6.2 16.7 19.1
B X R MK ZE Operating Income Growth Ratio 7.8 325.1 24.5 53.7 28.2
5t LR{fE . Cost of Sales Ratio 44.9 34.9 31.7 29.1 30.8
St L#F#EZE ~Gross Profit Ratio 55.1 65.1 68.3 70.9 69.2
BRE & #_Selling, General & Administrative Expenses Ratio 53.7 59.9 62.2 62.9 60.6
L& E{ntb#E ~Advertising and Public Relations Ratio 18.9 19.6 23.4 22.0 22.1
EHEHZEE ~Operating Income Ratio 1.4 5.2 6.1 8.0 8.6
(BAH) ~Millions of Yen
5t E=./Net Sales 14,757 17,443 18,520 21,615 25,732
5t LR{fi.~Cost of Sales 6,625 6,090 5,874 6,286 7,920
5t E#%28 .~ Gross Profit 8,131 11,353 12,646 15,329 17,812
RFEERUV—AREEE ~Selling, General & Administrative Expenses 7,918 10,450 11,523 13,602 15,599
[L&E =% .~ Advertising and Public Relations 2,786 3,422 4,341 4,753 5,674
B % ¥4k~ Operating Income 212 902 1,123 1,726 2,213




#hEEtE ~Efficiency

BEEALHFIRE “Return on Equity (ROE) B R ¥ FIZE ~Return on Asset (ROA) B BEESEE ~ Asset Turnover
(%) (%) (%)
40.0 20.0 50 mrrrmmm e

4.0
15.0
20.0
3.0
10.0
2.0
0.0
5.0
1.0 S T e
(20.0) m- 0.0 0.0
05 06 07 08 09 05 06 07 08 09 05 06 07 08 09
£EH4ERE . Fiscal Year 2005/09 2006/09 2007/09 2008/09 2009/09
BHOEARLEAMAIEE Return on Equity (ROE) (%) 2.7) 14.8 17.8 10.3 27.6
B EREFIEEReturn on Asset (ROA) (%) 1.3 8.7 10.6 16.6 18.7
A EERERE ~Asset Turnover (f&.~Times) 15 1.8 1.9 2.1 2.2
ROE = (4 #i#liF| - #h F9 B 2 & A ) x100.~ROE= (Net Income.”Average of Beginning and Ending Shareholders' Equity) x100
ROA= (# % F 35+ th T 15#2 & E)x100.~ROA = (Ordinary Income.”Average of Beginning and Ending Total Assets)x100
(B H) .~ Millions of Yen
= F=.Net Sales 14,757 17,443 18,520 21,615 25,732
#ZEF#E .~ Ordinary Income 129 839 1,029 1,675 2,177
L HEAHEFIZE . Net Income (125) 884 1,053 563 1,669
#iEEE*Net Assets * 5,675 6,313 5,529 5,385 6,807
A&’/ Total Assets 9,379 9,930 9,459 10,758 12,557

* 200559 A HADME E DI EERDEEERRLTLVET, .~ The amount of Net Assets at September 30, 2005 represents the value of shareholders' equity.



RE M.~ Stability

— "“@EEVN‘* Assets FRENELEE ~Current Ratio
—— B2 & ALLE “Equity Ratio (%)
(B H).~Millions of Yen (%)
8,000 80.0 250.0
200.0
6,000 60.0
150.0 -
4,000 40.0
100.0 -
2,000 20.0
50.0
0 0.0 0.0
05 06 07 08 09 05 06 07 08 09
(%)
£EHEE Fiscal Year 2005/09 2006/09 2007/09 2008/09 2009/09
BD&ALLE ~Equity Ratio 60.5 63.6 58.5 49.9 53.7
FRENLEER Current Ratio 215.5 232.2 191.5 171.1 185.9
(B7AA).~Millions of Yen
f&EE*~Net Assets * 5,675 6,313 5,529 5,385 6,807
¥ & &~ Total Assets 9,379 9,930 9,459 10,758 12,557
FRENE E ~Total Current Assets 7,159 7,548 7,051 7,744 9,359
Fneh A&~ Total Current Liabilities 3,322 3,250 3,682 4,525 5,035

* 20059 A HADME EDFEIHEEADELERFLTLET . ~The amount of Net Assets at September 30, 2005 represents the value of shareholders' equity.



EXBEER.Key Indicators

(&5 A Millions) A & B4 Paying Subscribers

mm— 4 2 R#.Paying Subscribers (BB A~ Millions) mmm 7OE%, 0% &4 Registered Membership on DecoTomo and LogTomo (%)
w7043, B4 &3 Registered Membership on DecoTomo and LogTomO(%) —l— [R5 E &L E Advertising and Public Relations to Net Sales Ratio
—l— [R5 E{mthE ~Advertising and Public Relations to Net Sales Ratio 10.00 35.0
10.00 25.0
30.0
8.00
8.00 20.0 25.0
6.00

6.00

20.0
. 15.0
40 15.0
4.00 10.0
10.0
2.0
2.00 5.0 5.0
0.00 0.0
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
05 06 07 08 09

o

o

0.00 0.0 1Q 2Q 3Q 4Q
2007/09 2008/09 2009/09
SBHER. LEEIEE.Membership & Advertising and Public Relations (A N) ~Millions
REEES (B7A A) ~Millions REEES 2007/09 2008/09 2009/09
Fiscal Year 2005/09 2006/09 2007/09 2008/09 2009/09 Fiscal Year 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
AR=EHS 3.71 4.41 5.36 6.10 8.02 BHESEH | 471 5.13 5.16 5.36 5.64 5.86 6.04 6.10 6.70 7.30 7.53 8.02
Paying Subscribers Paying Subscribers
Tass/ - 1.01 3.03 3.38 3.48 Pa=t< 4 | 1.98 2.62 2.80 3.03 3.19 3.30 3.37 3.38 3.42 3.41 3.44 3.48
Registered Membership on Deco Tomo Registered Membership on Deco Tomo
ngés/s - - - 0.53 0.75 ogeds | — — - - 0.08 0.30 0.46 0.53 0.59 0.64 0.69 0.75
Registered Membership on Log Tomo Registered Membership on Log Tomo
LEERES 2,786 3,422 4,341 4,753 5,674 LEERES 1,314 1,127 914 984 | 1,55 1,368 1,321 908 | 1,301 1,324 1,305 1,743
Advertising and Public Relations (B7%H).~Millions of Yen Advertising and Public Relations (8% M) .~Millions of Yen
LEERLE 18.9 19.6 23.4 22.0 22.1 [REERHE S 30.4 24.6 19.4 20.2 22.7 25.4 23.8 16.3 22.4 20.9 19.7 25.0
Advertising and Public Relations to Net Sales Ratio (%) Advertising and Public Relations to Net Sales Ratio (%) (%)
D=0 14,757 17,443 18,520 21,615 25,732 D=0 4,323 4,586 4,723 4,887 5095 5398 5556 5564/ 5798 6,339 6,621 6,972
Net Sales (BB H).~Millions of Yen Net Sales (BZAH) ~Millions of Yen

10



BE&E th 1515 %R~ Market Information

ENAINLATYTIEATIY RITISRE Mobile Content Market by Category
(+1&M.~Billions of Yen)

HEHREFERM. 3G, 3.5GRMH. EEHMAEL

Mobile phone subscribers, 3G &3.5G subscribers, Fixed-rate subscribers

(B7H & Milions)
HEHEEE249%. Mobile phone subscribers B 3G ,3G subscribers

100.0 TEEBNM A % Fixed-rate subscribers W 3.5G#%.3.5G subscribers 1027 2
96.9 99.3
91.8 93.8
80.0
60.0
40.0
20.0
0.0
09 03 09 03 09 03 09
2006 2007 2008

WA EEANESREERERR
/Source: The Telecommunications Carriers Associations survey

¥ EREIEST LS. Paid Music Distribution Sales

(+1&M.~Billions of Yen)

100.0
B A B—Fyh(PC)& o O—K /Internet (PC) download

B ENAJLE I A—K Mobile download

80.0

60.0

40.0

20.0

0.0

05 06 07 08

HFT - BALO— Fi&i7E Source : Recording Industry Association of Japan survey

500.0

400.0

300.0

200.0

100.0

0.0

0] 07 08
u %57‘:%Tﬁi%/Chaku-uta-related market

E/34 )L — LsTi15.Mobile game market
u EFEHEMIS.e-book market
W) 13wy h— 5/ Ring back tone market
# K&K, =2—AR 5. Weather forcast, News market
18 4 EE#RTI5  Lifestyle information market
B ZDHhE/ 1)L T Y Other mobile content market

mEA0 ?F‘:ﬁii%/chgﬁu-mello-related market 05
7#&51=7)LTi15./ Chaku-uta Full market
B 7T3IL—3riA—)LTi#5.~ Decorative e-mail market
&L I35 Fortune-telling market
W= H 215 dress-up market
i R T5  Traffic information market
@ 7 INE—, 74T LRSS (SNS%) .~ Avatar, sales of game item, etc.

HAT:E/AAIL-aV TV - T4+—F LFAE ~ Source: Mobile Content Forum(MCF) survey
E/NAILILEE . Mobile Advertising Market

(+1{&M.~Billions of Yen)

1000 = m
80.0
62.1
Nl -~ —===================================== ==
40.0 B e s ==
18.0

20.0

10.0

03 04 05 06 07 08

HFT: EE TEARDLREE 125 EZ1ER.Source: Based on a "Advertising Expenditures in Japan” report produced by Dentsu Inc.
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EHESERIEER.Consolidated Balance Sheets

MTI Ltd. and Consolidated Subsidiaries
September 30, 2005, 2006, 2007,2008 and 2009

BENDE. Assets (B 7AM).~Millions of Yen
S5 E Fiscal Year 2005/09 2006/09 2007/09 2008/09 2009/09
JREIEE / Current Assets 7,159 7,548 7,051 7,744 9,359
£ X U'78£ / Cash and Deposits 3,083 2,560 1,474 1,442 1,532
FE#h2 / Accounts Receivable-Trade 3,514 4,119 4,879 5,441 6,733
& / Merchandise 110 23 0 1 -
BT/ M/Supplies 2 0 0 8 6
BI$L%E A / Prepaid Expenses 174 229 143 210 293
#RIEFR & B | Deferred Tax Assets 93 286 398 554 658
Z M1t / Other Current Assets 355 538 432 418 475
E1fE51%% / Allowance for Doubtful Accounts (174) (209) (278) (332) (340)
B4 / Fixed Assets 2,215 2,382 2,407 3,014 3,197
AREEEE ~Tangible Fixed Assets 188 145 164 247 213
EYMER % .~ Leasehold Improvements 176 142 168 271 281
R {EEN 2 558 Accumulated Depreciation (49) (38) (45) (75) (109)
TERERUESR ~Tools, Furniture and Fixtures 249 124 127 154 158
R {E AN 2 558~ Accumulated Depreciation (187) (82) (86) (102) (117)
ENEEEE ~ Intangible Fixed Assets 392 413 635 1,056 1,345
YIhx7 / Software 379 401 626 1,049 1,338
Z M1t .~ Other Intangible Assets 13 11 8 7 6
BEZFDMDEE .~ Investments and Other Assets 1,633 1,823 1,607 1,709 1,638
REFMEZ ~ Investments Securities 970 1,163 938 781 594
& {REEL ~ Leasehold Deposits 361 310 282 562 593
BRIEFi & EE ~ Deferred Tax Assets 160 238 251 330 420
EEI51%% ~ Allowance for Doubtful Accounts (4) (4) (5) 17) 9)
FMD .~ Other 145 115 141 51 39
$1#IEEE ~Deferred Assets 4 — — - —
BEDOEAE ~ Total Assets 9,379 9,930 9,459 10,758 12,557
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EREEExB®®.Consolidated Balance Sheets

MTI Ltd. and Consolidated Subsidiaries
September 30, 2005, 2006, 2007,2008 and 2009

BEDEF LUHE E Liabilities and Net Assets (B H) .~ Millions of Yen

SEHEE ~Fiscal Year 2005/09 2006/09 2007/09 2008/09 2009/09
FEIE M ~ Current Liabilities 3,322 3,250 3,682 4,525 5,035
BH#b& .~ Accounts Payable - Trade 1,415 1,309 1,491 1,577 1,974
EHIE A £ ~ Short-term Debt 550 — — — -
—FRIREFEDREHE AL Current Portion of Long-term Debt — - — 200 200
—HFN{EIRF E+1{E.~ Corporate Bonds Redeemable within one year 400 100 100 50 —
*#L% .~ Account Payable - other 425 1,124 854 766 1,123
*#L&F ~ Accrued Expenses 86 214 269 338 347
Fihik AT .~ Accrued Income Taxes 277 296 475 799 432
a4 %5|%% .~ Allowance for Coin Usage — — 341 628 803
Z M4 .~ Other Current Liabilities 167 205 149 163 154
B & & ./ Noncurrent Liabilities 381 367 247 848 715
#t{&.~ Corporate Bonds 250 150 50 - -
RHIfEA £ ~ Long-term Debt - — - 699 499
BDONA ~ Negative Goodwill — 122 113 104 95
B E R E ~ Consolidation Adjustments 131 - - — -

Z Dt ~ Other Noncurrent Liabilities — 95 84 44 120
B{ESET ~ Total Liabilities 3,703 3,617 3,930 5,373 5,750
D¥EE S ~ Minority Interests — — — — —
& Shareholders' Equity 5,675 — — — —
&A% .~ Common Stock 2,451 — — — —
BEARE|RE ~ Capital Surplus 4,662 — — — —
F#EE|R < Retained Earnings (917) — — — —
DB ML MELEE 0 — — — —

Unrealized gain on available-for-sale securities

B o #= .~ Treasury stock (521) — - — -
B{E&EAREET ~ Total Liabilities and Shareholders' Equity 9,379 — — — —
#HEZEZX Shareholders' Equity — 6,312 5,549 5,358 6,704
&A% .~ Common Stock — 2,469 2,481 2,506 2,535
BEARE|HE ~ Capital Surplus — 4,679 4,691 3,016 3,045
F#5F| K <E ~Retained Earnings — (60) 913 335 1,123
BHE#%=R .~ Treasury Stock — (775) (2,536) (499) —
STl - # B ZEEZUnrealized Gain (Loss) and Translation Adjustment — 0 (20) 10 42
Z Dt F LS 2= 284 Unrealized Gain(Loss) on Available-for-sale Securities — 0 (20) 10 42
Erik F#948 .~ Stock Acquisition Rights — — — 16 59
#iEESET/Total Net Assets — 6,313 5,529 5,385 6,807
E{E-#iEZE S5t Total Liabilities and Net Assets — 9,930 9,459 10,758 12,557
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E#EIBIRET B E _“Consolidated Statements of Income

MTI Ltd. and Consolidated Subsidiaries
September 30, 2005, 2006, 2007,2008 and 2009

(BAH).~Millions of Yen

=ETEE Fiscal Year 2005/09 2006/09 2007/09 2008/09 2009/09
58L& / Net Sales 14,757 17,443 18,520 21,615 25,732
5t EJE{fi .~ Cost of Sales 6,625 6,090 5,874 6,286 7,920

55 LfFIE ~ Gross Profit 8,131 11,353 12,646 15,329 17,812
RFEERU—BIREEE ~ Selling, General and Administrative Expenses 7,918 10,450 11,523 13,602 15,599
E % F|4 ~ Operating Income 212 902 1,123 1,726 2,213
#E5NEE ~ Non-Operating Income 28 25 21 42 18
ZEF S Interest Income 2 2 0 3 0
ZHEEZ 44~ Dividend Income 0 4 4 3 3
Z Dtk ~ Other 25 18 16 35 15
EESNER ~ Other Expense 110 87 115 93 54
XHLFIE . Interest Expense 30 18 15 21 20
BokIZ& DR EIB% .~ Loss on Equity Investments in Affiliates 6 58 67 60 1
ZDith .~ Other 74 11 32 11 32
#ZEF2E ~ Ordinary Income 129 839 1,029 1,675 2,177
¥ RIFEE ~ Extraordinary Gains 26 410 802 32 26
Y% R84  Extraordinary Losses 70 212 309 336 333
B LSRMEATLEAMFIZE ~ Income before Incomes Taxes 84 1,037 1,522 1,371 1,870
EANBLERBRUEZER ~ Income Taxes(Current) 281 417 612 1,061 419
BEEZAFZE. Income Taxes (Previous Year) — 11 — — —
EATEFEEE  Income Taxes (Deferred) (62) (275) (143) (253) (218)
D EEIE . Minority Interest in Consolidated Subsidiaries 9) — — — —
LHAEFIEE ~ Net Income (125) 884 1,053 563 1,669
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EfEX vyl a-70—FEZE Consolidated Statements of Cash Flows

MTI Ltd. and Consolidated Subsidiaries
September 30, 2005, 2006, 2007,2008 and 2009

(BAH) ~Millions of Yen

SEHEE Fiscal Year 2005/09 2006/09 2007/09 2008/09 2009/09
EXREICLDF vyl a-70— ~ Cash Flows from Operating Activities (37) 790 694 1,449 1,740
FE SR L HMFIZ ~ Income before Income Taxes 84 1,037 1,522 1,371 1,870
JEEIEENE ~ Depreciation 442 423 454 660 872

% & A {lEE#:1f48 .~ Loss on Devaluation of Investment Securities 4 159 28 261 19
45| 1L D, Increase in Allowance for Coin Usage — — 341 286 174

T HEMEDEREIEE ~ Increase in Accounts Receivable - trade (1,063) (746) (1,013) (561) (1,285)
HWIENE 2 D125 %8 .~ Decrease (Increase) in Inventories 37 28 22 9) 2
EABEFHEDIEFEE .~ Increase (Decrease) in Notes and Accounts Payable - Trade 440 (105) 182 85 397
KRILERDIEHAE. Increase in Accrued Expenses 28 132 93 69 9
EAFEDOZILEE ~ Income Taxes Paid (51) (510) (429) (742) (785)

Z M .~ Other 38 372 (507) 28 466
BEFEICLDF vy a-T7O— ~ Cash Flows from Investing Activities (889) (77) 147 (1,470) (1,081)
EREEEEDIBICLDXE ~ Purchases of Tangible Fixed Assets (123) (46) (78) (97) (14)
ELEEEEDIBIZLDXH.~ Purchases of Intangible Fixed Assets (387) (408) (671) (1,038) (1,230)
BEEMIEHFOIMBICLDIZE ~Payment for Purchases of Investment Securities (260) (495) (20) — —
R OImEIZ&EDXH ~ Payment for Acquisition of Shares in Affiliated Companies (147) (130) (6) — —
BERSHEADFEEIZLDULA ~ Proceeds from Sales of Shares in Affiliated Companies 3 70 - - 216
FRIRERSEEEDZFEICKBULA ~Proceeds from sales of insurance sales business — — 865 — —

Z Mt .~ Other 28 1,003 58 (335) (52)
M#EERIZLSF vy a-T70— / Cash Flows from Financing Activities (1,836) (1,196) (1,917) (11) (551)
SEHE A £ DIEFEEE .~ Net Decrease of Short-term Debt (1,050) (550) — — —
RHEAEIZEBINA ~Proceeds from Long-term Debt - — — 1,000 —
RHEBALORFEICLSX H.Repayment of Long-term Debt (240) - - (100) (200)
HEDEEIZEDXH .~ Redemption of Corporate Bonds (888) (400) (100) (100) (50)
HADFITIZEBINA ~ Proceeds from Issuance of Shares 819 35 23 49 58
HEKKXOEEFIZLS3ZH.~Payment for Acquisition of Treasury Stock (520) (254) (1,760) (756) (223)

fid 4 & DK% ~ Dividends Paid (22) 27) (80) (104) (135)

Z D~ Other 65 - - - -
HeRURERSMOEREE ~ Net Increase (Decrease) in Cash and Cash Equivalents (2,764) (483) (1,075) (32) 108
ReERUBRERASEMOHERS ~ Cash and Cash Equivalents at Beginning of Year 5,870 3,033 2,550 1,474 1,442
BRI RERVEESRFNOEHEE (89) - - - (18)

Decrease Resulting from Elimination of a Subsidiary from Scope of Consolidation
FRESICHSHEERUVESRSHDEFEE 17 — — — —
Increase Resulting from Addition of a Subsidiary into Scope of Consolidation

ReERUBRSRASEMOYRZES ~ Cash and Cash Equivalents at End of Year 3,033 2,550 1,474 1,442 1,532
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X 1EH,.~Stock Information

?,(OFSE(I)en) FRAME D #£7%.~ Stock Price Trend A#¥E (E6E104) ./ Major Shareholders
(200949 A 30HIRTE .~ As of September 30, 2009)
250,000 wESRS R HRELLR
Name of Shareholder Shares Controlling Share
200,000 #i1% #7% Toshihiro Maeta 29,314 21.82%
BREHT (- TL-2— KMC, Inc. 25,240 18.79%
BANSRT (-4 —E REFSRITHR &4 (155E0) ~ Japan Trustee Service Bank, Lid.(Trust Account) 15,200 11.31%
150,000 BATAS—ISAMERRITHRE4 (EFD). The Master Trust Bank of Japan, Ltd.(Trust Account) 6,649 4.95%
P I RTUNYFUISU DT RIARKSTATIA L=/SRT Ak The Chase Marhattan Bark, NA, London SL Onribus Account 4,611 3.43%
100,000 DA T2 A B I T BISA T T YT EAE—F— P T A TAS—TI{—TA Y~ Bark of New York GOM Glient Account JPRD AC 1SG (FE-AC) 3,660 2.72%
AEEIEY —E RRFERTHR R4 (E#RAIEIED)  Trust & Custody Services Bank, Ltd.(Securiies Investment Trust) 3,544 2.64%
50,000 %X £ %1834t~ Shobunsha Publications, Inc. 1,680 1.25%
E—TRE—// St Fal)Fq— XY —ERAVFYSr RF 99— —L I T YLUF 42 /BNP Paribas Securities Service London Jusdeck UK Residents Lending l , 590 l i 18%
0 HREEEY —C RERIT (FRHE0) Trust & Custody Services Bank, Lid. (Pension Specified Money Trust Ascount) 1,276 0.95%

2004/10 2005/04 2005/10 2006/04 2006/10 2007/04 2007/10 2008/04 2008/10 2009/04

Sy RE YOS IFT #2{E—X ~Closing price at JASDAQ Securities Exchange FREERMSFRR,/ Bty KR
“#Efi1320084E4 A DX 5 Bl (L —24%) # KBLL TLVET ~Stock Price adjusted to the 2-for-1 stock split in April 2008. Composition of Shareholders by Category Shares (%)
£ @t Financial Institutions 29,299 21.81%
MR ~ Stock Price Trend M. Yen  &mmamsis Secuiies Companies 542 0.40%
KETEE ~Fiscal Year 2005/09 2006/09  2007/09 2008/09  2009/09 =tk A Other Corporations 29,399 21.88%
=18 High 170,500 279,500 134,500 243,000 254,400 &A% Foreign Corporations 19,889 14.80%
=B Low 62,500 99,500 69,000 94,000 64,500  EA-Zo indviduals and Other 55,213 41.10%
#&{iE.~ Closing Price 140,000 120,000 92,000 117,000 243,000 &E&#E#Ht Treasury Stock — —
FHE5EE S (%) .~ Yearly Volume (shares) 390,701 190,833 164,862 161,362 152,464 &%t Total 134,342  100.00%
FTEB/RIE Number of Shares Outstanding ¥ Shares ¥R EIRITIBIE/Shareholder Return Data (%)
SEHEE Fiscal Year 2005/09 2006/09 2007/09 2008/09 2009/09 &&FHFE. ~Fiscal Year 2005/09 2006/09 2007/09 2008/09 2009/09
BRFITHERIH 83,773 84,118 84,279 138,880 134,342 FER&ikm. — 9.1 10.4 24.5 16.1
/ Number of Shares Outstanding at Fiscal Year End Payout Ratio
HWETHER — 37.8 177.0 158.0 29.5
1¥ & 7=Y7—4./Per Share Data M. Yen Return to Shareholders Ratio
SETEE Fiscal Year 2005/09 2006/09  2007/09 2008/09  2009/09 FEEHtEmM=1#Hf-YR LS + 1skA Y ZEIHEFIZE=100
1R & 7-UHiE %~ Net Assets per Share 70,507.03 78,729.89 79,021.25 39,567.06 50,227.79 Payout Ratio = Cash Dividends per Share + Net Income per Share x 100
1k L 7=Y LEAFEFI 28~ Net Income (Loss) per Share (1,763.31) 10,986.63 14,490.62 4,086.52 12,446.91 #METHA= (UL HEE+ BT VA%E) - L HAHF 28x100
1k & -V E & £/Cash Dividends per Share 340 1,000 1,500 1,000 2,000 Return to Shareholders Ratio = (Cash Dividends+ Share Buybacks)+Net Income x 100
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£=11#EE ~Corporate Profile

MTI Ltd.

200949 A30H R TE.~As of September 30, 2009

ﬁl;ll
=

HxAH

BEXxE

REH
SHMARTTIHADORE
RATHERIBE

BEH
BTHRE

LGRS E S| AT
fE#a—F

HBRAESHITLTA—TA

T163-1435 HRRAMHGEXAHBE=T H20%F 25

BRARTL T4 —35R

03-5333-6789

199648H12H

489 &

2,535 A H

9A30H

447,600 #k
134,342 ¥
3,269 &
1%

PRESEIL 3
9438

Corporate Name

Head Office

Founded

Number of Employees
(Consolidated basis)
Paid in Capital

Fiscal Year

Number of Shares Authorized
Number of Shares Outstanding
Number of Shareholders

Stock Transaction Unit

Stock Listing
Stock Code

MTI Ltd.

35th Floor, Tokyo Opera City Tower
3-20-2 Nishi-Shinjuku, Shinjuku-ku, Tokyo
163-1435, Japan

+81-3-5333-6789

August 12, 1996

489

¥2,535 million

October 1 - September 30

447,600 shares

134,342 shares
3,269

1 share

JASDAQ Securities Exchange
9438
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